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I, ARSI B B I BUAR S S AWK B, B2 &2 — e i ek Ak
W KB4 B BB S) BCE RS TE R, BRI AS SR Bad )\ SR Bl B 3G 4h 1
2000 EE AV EZERT 2000 ARG R A MR AR E . FFEZ% L, et al (2016) AN
Bo, etal (20200 HIAITFE, ASCHE RIS IR 55— TCE, Bl<f AR B Bri gy N iz h| 2 &,
O ARTEATIT IR 0, BSCF S AR RIS AL 1.

*31 ZER
A4 KR BT £
AR A Output Jizt 1990 4E AR A AL =1
N B MAHE 7= | Output_P VON 1990 A=A ARAMRBOE S =/ 294 RN H
1A
“HHEBE WA | PMC — 0-1 A28, BUEMHELLLIGEER, 28RN 1,
il I 0
“FRGRE CPE — 0-1 A28, BUEMFELLLIGEER, 28RN 1,
75 U/ EX 0

b BB S M BRI SCEHEAT RN, REEEAT T B R EHBUT R GG L E AR M9 B8
E ¥ (County-power-expansion Reform, CPE Reform), 1% {08 1) 3 B P 25287 J5 8 - i3 Rl 48 19358 40
ST SEHBIR NG BT, XEBRIRGE AN AR, T, SRE, IEEH, -
ML, UERRR. AR TR B BUCE R, TUH PR, AMEETUE R, FARA. WRGIE.
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AT 1-6 A, WK SEPON SRS, At HabT 7-12 H, K SCE a4 e
AR AR EHARREIERIE T 2000 4F A A VORI DA RS BT GRS, BOOhEER
FERIE T 255 (2018), HFHREHERIF T %5

(Z) BEAIEE

AL IREASISS 8] [X (8] 1994-2010 4, #LAR4FE 1994 4 32 225 R 373 B i e 1 JR A
LT AESEN 2010 4F 3B RUN RO (PR G . 4 B B TP BUMR ] 25 (% 5 A I BUF
SERE (HWRE. B D, BULTER O AR RS M. BEEASIRR, A5
B 7 Abst R i, EACUUAS BRI R AEE, B B B GUTEEAL, WAL AlEk .
KITw BT MORZRIX, R FIRTT . 76 1994 4 LARTRLSAT 4 B B B o
ML T8 W =8 XA E R M . PO TG X RSB ™ 5, RN
BFFL. ASCERIRT 1994-2010 MR AERE B . Bl BBk ss, It —BlkR T
1994-2010 “E[ARZ O EREAL B (1990 SEAAR TSR AR MG B ED SRARIIEZUAAL, i

10



NFLZTATR 2022 3 09 3

JEARME T 1994-2010 “FEAF 1512 M E (B, AEE. D 1P .
(=) SZURRRY
AR E Z 53, TN BE B T B 5 6 A 38K R BUR 2R, 1
B EW R
Vit = 6 + BPMC;; + pCPE;; + pTreatment; - T; + (Xl- X f(Tt))’u +ye+a;+g (1D

Vit =6 + fPMC;y + pCPE;; + @Treatment; - Ty + X; -y + v + a; + € (2)

Horb, y R AR B, BEAELEER) 1990 AR A E B 1990 FE A4 Y NEIAR
W . PMCy = Teratment; X Reform;,, fURIBfEtERE Q) 18 HE B
A . CPE R BAELFR T O 7Y PURE"HUE, Treatment, N HbRR, %
(5L 1994-2010 SRR R —SE KL T B B W BUh s, A 1, 45 9%
MEZ, L0, T =year —1993, fURIAIES, MEXNASCEIN 11 BT K ZHAZ
By RIS TR [ E RN, o R E RN, & ARENL TR, 20 (1D At (20 KA
) 2 Ak AR A d A B AN RE S 7 30 20 (D) A 7 SO % ) A8 & S I (A
TIERRARZ I, fFDEARPFT AT, T+T3 T+T*+T3, KX (2) HEKEHALES
IS [A] Sy AHSRe, PR ] 2 (|l

0. SCIEZ R

(—) “BHEHEE MBI RE SR K

1 gy e B BV BOA S SO A S A R AE RDHZE 2R . B (1) - (3) R
(D WEEZR, 51 (4 A 20 WEEZER . ERPISIG RER, 8 EE S Bk
S A AR ML B AR B P R BE T 3.75% . 3.73%. 3.45%1 3.44%, BEHISER
EeAcka e, B, 9 B B BUA S SO Ao s A 22 77 AR 3-4% ) 2 2 SR . 41 (5)
fHT 1990 AR N BRI S v R, mHER, “BEE B WBUE
) SO A P L TR N R R ARG (AN TR R B P I TRE T 3.02%
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R 41 “BEEE MBUAHSEER BRI KK

log(Output) log(Output_P)
WA &
1) ) (3) 4 (5)

-0.0375*** -0.0373** -0.0345** -0.0344** -0.0302**

Post_PMC
(0.0143) (0.0145) (0.0146) (0.0149) (0.0153)

Treatment; <XT YES YES YES YES YES
5 AR 2 <T YES YES YES NO NO
2 1| A0 B T2 NO YES YES NO NO
P AR B <TS NO NO YES NO NO
2 1) 74 8 > (1] [ 58 R0 NO NO NO YES YES
PR EL YES YES YES YES YES
Ay A1 X[ T R8N YES YES YES YES YES
M R? 0.9578 0.9581 0.9582 0.9584 0.9030
B ] 1994-2010 1994-2010 1994-2010 1994-2010 1994-2010
B 1512 1512 1512 1512 1512
YLE 25704 25704 25704 25704 25694

TEe o, kxR RGIIERIRAE 1% 5% 10%KRE VKT TR, 1785 WIEIRERES Rz,
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(2 “HTEHKRES ZRTIKRE
AR A TR AT AT e B A6 56 -

Vie =6+ B Xrt e D¢,y+k + PCPE; + @Treatment; -t + X "y + v, + a; + & (3)

Horlt, Dy, o ORI S BRSO S SRS AP BN 1, 6RE B R
B W B SR ED, Dy AR — RINEMAEE, Hdt-—to=k, k=
—5+,—4,-3,-2,-1,0,1,2,3,4,5 +. {ERHABRF, k = -5 +/ENFEHA AR, ZEAE
B A BT B S BB K S e Bt () AR fL e 3A . 3% 2 R 1 R, Bk
H5IESCR BAESUE R R MG S PR BB 2R, SUR ST ER KRR RS, FERE
RNV PR IR P DA S BOR H 65 J5 ARBR Hh  DOEJS B — AR PR B S DU 4, B0
S (AR T AE B B B2 T W, L AR E B I (R HR A% 8 i B A n 25
#, BURHHEE, BURMCRZHIHIR, &b, BALEY T FTBARLK.

d4 d3 d2 d1 curent di d2 d3 d4  d5

B 1 HTEins (EEmRE &2

R 2 HTEHIRE (FHFHRE

Wi R A & log(Output)

PMC(-4) -0.0035
(0.0089)

PMC(-3) -0.0131

13
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(0.0117)
-0.0160
PMC(-2)
(0.0139)
-0.0053
PMC(-1)
(0.0157)
-0.0165
PMC(0)
(0.0193)
-0.0452*
PMC(1)
(0.0247)
-0.0771**
PMC(2)
(0.0304)
-0.0999***
PMC(3)
(0.0360)
-0.0777*
PMC(4)
(0.0436)
-0.0764
PMC(5+)
(0.0512)
Treatment; <T YES
2 1) A 8 >4t 1] ] S 2K YES
e B = G o) YES
SE A RN X [ 52 R YES
W R? 0.9584
Fisf ] 1994-2010
BN 1512
N IAE 25704

TEe o, kxR RGIIERIRIE 1% 5% 10%K R E VKT TR, 1785 WIEIRRES Rz,

AL IBAT T R, IR R BB R R BN B 1512 REA
5, Rk B e s B AR RGBT U 5 181 (4 MFEBAR AT RS, B
REE R 200 ko B 2 04 7B R A AR, EF AR R AR IRBENL D IS PR

14
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BRI R R EL, RS ATIE T 200 EEHLZBC S 1RV R E 0 A o 1250 Al O BIE IR
AT 0, Fr#EZEN 0.01258, Ui BIREAL 3 BC A& BLE B I B I SO A8 K A A ]
. [T, K151 (4) BEERE, B1-0.0344 A TR A2 b, BT, “BH
7 BL VA R A e e AR b ) 5 A A7 R R S 2 52 BN SEULIN A DR 3R A B

30
=
‘@ 20+
<))
el
£
E
1]
fe}
e
0 10+
‘o
®
0- °
T T T T
-0.02 0.00 0.02 0.04
PMC effect estimate

reference normal, mean -.00061 sd .01258

B2 ZRGIRKSR
TR s 27 1)

(—) BB

SR FEAERAAE IR, BATT S, B BB BUAR T SR ROl 2
A 3-4% MR, BRUE T T SCRIASCERIR IR . HE—D M, ARSORRT A B B U
) SR AR MY 3G A S M) PR A LB AT AL

1. BURW /338 & DR i i A 038 538 i he 7 38 n

R 3R T BCEXBURI /3« G BT e AL T AR by S .
(1) BFFESCE XS BUR U AR5, B e A 8oy BRI BN, i F R b AR — et Ak
TR BOEUR PRGN . S5 5RO, <48 B B I U4 SOE A6 73 B RIBUR Y
T BOSCN AR T AR SO BP0 T 2.08%, 3X 5 4 [ 5 . 35 72 1E (20100 I 2 145 (2015)
Li, et al. (2016) MIBFFAIREAL, B SCEM SN 7 B RBUF I BURN, ik 1 e
SHTHR RIS IR . B (2) T FE R R4 B U T ) AR, AR A R A IBURT
TS S P E, LA S Oy A FE PR S AU R <k S 2 F o B R R,

15
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5S4 L BRIV ESCHE A S P A3 N T 2.03%, SR B LR L 7 I (2014) L X145 (2014)
S NI FEEE VR 2R A0, 130 B SOl S4B BT 1R S HH 5 40 i ) BE A A0t e e, Sl 7 &L
PR 22 B BOR T BT AR FE RO, J0iE 1 B SCHIAH SRR 18R

16
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R 3 BEEXBUEM /1. S5FBUR K3 3 AR TR KR

B9t A E T 48
log(Income) Cons _Pro log(Investment) log(Labor) log(Assest) log(Worker)
1) 2 ©) (4) ®) (6)

0.0208** 0.0203*** 0.0927*** 0.0218* 0.0429%* 0.0547***
Post_ PMC

(0.0103) (0.0070) (0.0292) (0.0128) (0.0205) (0.0164)
Treatment; <XT YES YES YES YES YES YES
2 1) 748 8 > [ [ 58 R YES YES YES YES YES YES
AR EL YES YES YES YES YES YES
Ay R X T 5N YES YES YES YES YES YES
A R? 0.9712 0.4949 0.8672 0.9126 0.1415 0.1202
B} i) 1999-2009 1999-2006 1999-2010 1999-2010 1999-2007 1999-2007
B 1429 1317 1407 1402 1492 1492
LR 12780 7713 15555 14135 520830 520830

TEe o, kxR RGIIRIRAE 1% 5% 10%MIZE VKT TR, 165 WILIREREE Bz,

17
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F1I (3 -1 (6) 43 AT e 5 BRI BURT Tkt A P~ EE R iR g . Horr, %1 (3) -51) (4)

Ty RFE T A WL B R e 6 S 0 BRI AR B A 5 57 B B AR R IR, R AR B0
BRI o 7 4 % 58 AT B R A AE B R TN 310 (5) -8 (6 f8 FH S ISR i 45 (2012),
=] B (20190 SR B 77 13240 315 1 1999-2007 4F-H [ Tl A b 5088 2 Al 2 8t
NGOV A b J T ARG 56 5 %ok b W8 AR 5 57 ) B R AR SR AU S, A AR A 7 2 % ol A
MY FR B 7 Sl B AR AR ML 3N G5 RS, 37 BRI T - i) 22 B U P 45 5 (i A S A A
FERAETHIIGR: 51 (3) - (4) 13, BCERMERAMEE R E 5 BERE K T 9.27%. s AL
FO AN A T 2.18%, X MELRETHIWAIE T 50 307 58 A 55 5 SR AR R 1E [ 52
F(5) - (6) 19, oo fdr i Bk X kA b i) 85 7= i 2 A NBCP K T 4.29%
H15.47%, MANETHIRAE T B0 T S ARR SR BT AR 7 S BRI R 47 b, § R
Fa, A T REE T AR GOBURH BT T s i S ) B BFBUR, AR S AR A
&, SIS S AR R R, MR A BRI T H 7. X E T RS AH S E]
WiRik.

2. WBCORE S AT AR AL B AR A R

AR T SEE R BUR I BOARRNTAR EERE B 2 mT . Horp, %1) (D
B (4D BB ARRE AL B 53 ) 9 B GBUR I B S R BB i B BOCAR S
LR BUR I BUSCAR S H 15 B H 1 b 3 DL R AR AR . 1) (1) 51 (3) SR ER,
B LB I B ) S B BRIV BUSCAR S SRR A A 9.99% A 10.36%
B, WBCOR L H LR T 1.24%, WHERESE. mEEZLHLE M, K
AR BN BRI TT S ) I, s 7R R B, B R IBUR AR B AR A ]
F (4) GiREIR, B EEEBUARS] S A DA AR B AL FE A S0 Y & i 7K
SRR LR RO o 2 R B IRAAN Tl AR R S 0, SR B R AR R A 5 T A A
JE ) o BRURFSCAR F7 BE 1A B B ke ol it B i SR T BE RS 2, e R A P LR Y
HMFURIAR VAL 7= 2R 1) T W T A

R4 WENMBCOR B S5 R IEMBOE R0
log(Agri) | log(Agri_perland) | Agri_Exp_pro | log(lrrgation)

1) ) ©) (4)
-0.0999*** -0.1036*** -0.0124*** 0.0008
Post PMC
(0.0289) (0.0364) (0.0022) (0.0129)

18
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Treatment; <T YES YES YES YES

325 1) 7 8 >4 [ [i] 7 2 YES YES YES YES
YRR E IR YES YES YES YES
SR AN X [t 72 AONE YES YES YES YES
¥ R? 0.8678 0.9015 0.6995 0.9552
I} [ 2003-2006 2003-2006 2003-2006 1994-2010
EHN 4 1506 1506 1502 1508
RN 6024 6024 5900 25582

e wwr R RRIRIRTE 1%, 5% 10%MEZ MK TR, #55NILIRIRIEEERirR.
1995-2002 4, B MBG T TR A SO S H I 4% B 43 i SRR AP AR P~ 3 AR pRoK F457
2003 4-2006 FGiiE DR KA, B RANNHIIE H A3 AR <RSI H Ml H», kRIS R3L
7, R AT LSRR N, AR S0 H U2 2003-2006 £E R 32 H bl 32 A AR B H AR B AR

=

Ho

3. BEEER: £FERBOSEEREETE

5 R T RO A P E R A A R A R, b A R A E . b
Hus ALAEARTA ALY (Lin, 19925 Gong, 2018). 34 Zhou and Zhang (2013). FEHEEE (2020)
1 Chari etal (2020) [IRFFE, {32 RMEETHE TR A TR A= RTH, M50 SCs
BN A PP EE ANV A PRI . B (1) 51 (5) BIRMRE AR B 03 ) R MR 55 5)) g N
¥ CGFEEZO . BRI (CLHEZO . B E (PRBAZEZO . RANREs) 7 (B
ARER) MR RIGH . SR 5N, METIESCER, RS2l EmENT oA
IR 3.69%, BN TR 2.51%, ACAEHRA T TR 5.19%, (EXSRHLBARIFE
LR E e i S W = =82 O 1o 121 €% N 53 ) G SV 5= N1 3 e i P & SO 9 1
WG R, AR E 5 G IR AT RO A v AR, 2 /D AERE AT 5 X TR 1)
1994-2010 4F[A], “TAV/MAN, IRATH AN RIER AR, 2 TRCREERI
DT A AEAO A A A B HTIR RN, FeI A IE AN AL A 8 5 Tl A A= 7 B BAR A ML 15
NZERIFRTAMEGHRNE R G735 L) mRIE ST 5—T71H, SR s 2
B AR A R A LE TR SCE B TR T 0.84%, ASCIAHN, X—4RFFE T,
G, WER TR A KRS, SR 2 H A (A 55 50 1A SR i N 3R 4K FLR,
MERERIAKE , URHAEAE AR AR A 7= B3 I A WAL Gk AR 7= 2
R IIEAR . AR B < RO LE AN R R A AR R T Ve S VRS, 3 W] E R A SR

19
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£5:% N AN/ 4 w2 P I S G o 23 e SV Y1 T 1 o5 NG S S N ] =
W AEFA R IR, SR SR GEE B T .
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R 5 BRI A ERIRS AR R A TR AR W

log(Labour) log(Land) log( Fertilizer) log(Machine) TFPgrowth
1) ) 4) 3) (4)

-0.0369%** -0.025]*** -0.0519%** 0.0155 -0.0084**

Post PMC
(0.0094) (0.0080) (0.0146) (0.0167) (0.0039)

Treatment; <T YES YES YES YES YES
325 1] A% 5 >4 [ [3] 5 258 YES YES YES YES YES
PR E R YES YES YES YES YES
A R X[ 2 2 YES YES YES YES YES
% R? 0.9589 0.9693 0.9606 0.9372 0.3657
I [ 1994-2010 1994-2010 1994-2010 1994-2010 1995-2010
B3 1512 1512 1510 1512 1510
WA 25685 25687 25622 25660 24049

PR e ek 2 RIIERIRTE 1% 5% 10% MR EHKE R B3, 39 WIEHRE R & 1fsiEs.
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(=) RS

MR L3 s, BATRT DAAS H AE AL B AR ik A O T A B B2 S EUR L
R ZHMEE . R b, 7 Et— B YU Bl A7 7E B B SR BURF AT 9 324
L H IS AP A= s o 4 3 Jirais, AR SCRE S MBS PEANERE 70 o — ks 5 BURT

SCARAT 9 TR B M [ B Y ZUSA P
— Bl bk RIS ]
“HEERT | BRIER wasppr L RECESE

e | e SN | FRRLR
e EhAs Y — 2009 Aif

FHRE 200945

3 RS PHESR

1. NESEREE 2 RERRNER—R eI~ BNERtE=ENER

ANy, AR 3= B AR 3 e B iR X WA sr i &, Rtk B EEUR
AR BT S, —EFEERNER. i, ESEAEAmR (EEBHE 1000 12
JrA R e /1 RI(2009-2020 £F)) Fig i, <RI BUES A (XL 1) Z R
PAAESS I R SR B, W B RBUT I B SUEA SR BOR S . ... AR A 0 XAEEE:
PR R BB G ST 5 R BRSSP HARRMESS IR Se B 2 B Hofhas (X, it 2gk
SR ZaTHE, JUFREA 7 RN e, R 3 B R ST
Jv il A A 3G H AR 2R PEARAR B 37 B O . BOa A EAR . L, ASRIZ AR
AR HY BUSTE LA 3R 2 2 18] {0 B3 Y5 BT A AE — s 22 e, R 7 EANMY
5 EIE R X N AT, K BUG R E BT T i, & ERIERN T AR 5
RO ARS8, dT ERARB gy, XEE TR F7Ey BUR N
R IT R 7E R U T 3 A A DR B, X S s it R0l R J T e e Il i Ak, S0 H n i
BRI . MIRBEBUFAT VI LR 22 57t 2 R AR I K G0 E 22 AL R 20

®6 WA (1) -3 (2) Rt T RSP EERIZR . M TARRE T RS,
“HEE B BUAR 2 T SR AR BT TR B 6.06%, FEIE T REAREA TR
AR R (3%-4%), TR THE TP BINE, SR SR S A 2 A &
o XRAIE T O R BRI KBS ZE R R E . AR AL St i Hr e, 1
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(3) -5 (6) i, EARME T EAE, BT 7 BB SO S E, R R
R VX E I BRSO B, XS5 RS BRI S5 8 — . MR 32 B AT,
B IR AR T T A2 U B B SO L (BBEA R W BG4 5 5
Wi, HIMAIHL, fEChEABCE GDP BERRERT, MEdm B S5 Ra k- Bds
ISR L G BOR A, (H T PR E i m AL IE K HARLR 55 AR ER, S
PIZR B BUARAFAE 22 57 TXM 22 57t T i 3 B0 0 8 BRI (R 52 22 e
Wz —o R 6 Mg RIELRE rx Lb i B 1 AR K 5E Ul BUR SCARAT AR ™

GRS AN
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& 6 “HEE B MBUAHIEE R R I EMNERE = EBURT A SRR KEM I Z 7244

log(Output) Cons _Pro Agri_Exp_pro
ReEErE EREE~E ReEErgi EREE=E - = EREE=E
oy ®) 4) ©) ®) (6)

-0.0003 -0.0606*** 0.0232* 0.0176** -0.0026 -0.0177%**

Post_ PMC
(0.0241) (0.0189) (0.0140) (0.0071) (0.0031) (0.0033)

Treatment; <T YES YES YES YES YES YES
32 1] A% B >4 i) ] 7 25 L YES YES YES YES YES YES
“RCREBUE YES YES YES YES YES YES
SRy AR X[ 72 RN YES YES YES YES YES YES
¥ R 0.9146 0.9609 0.4893 0.5495 0.7044 0.6988
I [ 1994-2010 1994-2010 1999-2006 1999-2006 2003-2006 2003-2006
BN 525 087 481 836 524 978
L IAE 8925 16779 2651 5062 2076 3824

TEe ol wx RPGIERIRIE 1% 5% 10%MIZE VKT T 22, 175 WICIRERREI B, B H R BOE FIRTSCH R .
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2. MBS EEE € EBRHIYEH——2009 ££315 2009 F£EHZER
ASCNH, AETEREARBE TN I 4 K 280 1) 1L, B BU R B E Rt %1
WSS, (EBEAE N (A A HERS , X — 80BN A 9 B SR R I H 953 SRS 3. 7E 2008 4F
T, A SRR i AR T BUR A ST B %A IR E AL, 2004-2008 4R ) 4 —
SUHRBEA 2 TIHR SN BRSO R R S5 1 (1 5 17 i 57, IX— IR i Rl 5
BRI A, 2008 4F 10 F HHF 58 1 = A 2 i St i — fal AR — A
BT R, IR ATRATA (S e THERE R A S5 R R TR I BRI e ) B
AR, REIG BHORYT . FAE0R ., MR EE N BT R 2 8 () STt
FHRIEENZ, BEEI 2009 G e— 5 SUHR TR IEE SRR, ™% B2
— RN B AR LI R I . FEARSCREARB U2 J5, b JLBU 3 75 B R
PSR LR S5, A 2009 FF] 2017 4, HIe— 5 SR EOCTHAL L YA B,
YL () P9 AR T AT — I BT AN o SER T LR 2 ARG K b X B R M S
BB RN T 3 AT AL, 2018 A e — 5 WY Hh < B iy R O S B T AR
FHRHERE 2 ARSI L BT AL L, K25 A% 45 RAE D adk F A Y A0 0 10 B AR,
B J5 AR A PP e — 5 SO R 400 B B R R =R BUSCE LI E, 3X— R AR U
T IRER B E RN ST AL R R BEN R T am ]

B TR BT | Pa— g SR U WA |
.??ium‘ '+LE?¢2A“3 s b I i N i 8

Ly g DRAPETEA <= | a5, TRl | L *B%ﬁ%A%ﬂ !
DR ET | LA EEE, VA AR R | 3ﬁ?ﬂﬁv¥ﬁﬁn%ﬁﬁﬁ
| AL | O B PRBIE | RGREIR | ;ﬁg R ) & PR

B A, | b PRI | AERIRANE A | LSRR AT B SR T
e VET L ERmh AL e | Dot EH“TJ‘JE;] |
e | | sxhrairen | iy WAL BRI EEAKILE |

RIGE S |HEAR =T Ve A | DTSR, MIERE AT
.})L : yﬁ%ﬁu@ | %ﬁLIfFé“F | %—ﬁ?f&%@iﬁﬁﬁ’]iﬁ 1

N 2008$10ﬁ 2010-2016%F e, mmmmmme 20184F -'046% 77777777777777777 N Jzoglﬁi
,,,’,‘l",","f'ﬁﬁ”ﬁ,/ﬁ\\ 20094 "017?10)@ ] _, 7777777777777777777777777777777 e
SERTLm = 2 | i¢k_ni :*%—7wmﬁ ]37L$hﬁﬂf¢%ﬂi [P —
B (I S T | RS emeaiR | RTERWER, & | LmkBA FARRLLE = R
Rl R Tk PR | SEEEETR | BERELERAKE. | S SR RS 5
| isich Wi, AR | PER L SeTmaLs | BSRLRHEERE | R ARG ., BE LR
ke, A B | VRYBRC L onens: | e, DB | XY BRSO
G R, Al | CERORIL L wemmn, | SISMIOL BATE | IR AR AR
R R AR | (IRET L sk || EEEERANE = | RRIAE AL SR
| s ﬂmi' RN L REmas e | R TIEL, SESH | mbE. x A ERRIRGD,
RN e R | R —ARIET | L HorA TR

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Bl 4 b IBUGST T BUR“ =R % 1 A W 5%

AICNHY, X5 B A E BN B EE SRR T, 0B SO 1 5E
PRl AT LA ERAR T B A AL R AR, A SR BR REA AT 2T RO B AT, e
EAREE X AL R IR DL o A SCLA 2009 AEAF D A SRIBURF TSR 3R AL B0 R B3 A 5 R Ul )
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TRy, FEAERAY (20 MEEAh BRI TR iy,
Yie = 6 + BPMCy + ®PMCy; X Post2009 + pCPE;, + @Treatment; - T
HXXFD) m+ye +a; + & (4)

30 (4) 1) Post2009 JyREANAZ &, WLIMEFTAL S 43 7 2009 5 & LURIHL 1. & 7 1k
TR R R B B g A MBI (1D BEERATIL, 2009 4 DLHT <8 B B I BUA )
U2 T HUR MRS = T3 T B 4.56% . 2009 551 46 St [ R Ja <4 B B I B
A1) SO R AR A A ) BT R D 3.65%, HEGuih e L BT, X U E A
BB B 5T NFHI 1 3 LA I B3 B 54 (4 2% R AV 8 10 47 T PR 5, 355 RSB RR
B E B E F P B RS R, 51 (2) 2L (1) ARSI RN 5 FE
[HEER, PrCIREIE R 5% (1) B8R —8. F1 (3) K 2008 F1fdE 2009 F1F5E MK
R RRY IS TR) 4 (Rl 85 SR AN SR [l 0l T AR AR e e A ML R B B el 520 15 B 2009
O S R B PR S T BT B AR A Ul ¥ G B AR

R 7T 2009 FELAHIA LG # 8 B B BRI SO R KR 22 R i

Ln(RealOutput)
(1)Post2009 (2)Post2009 (3)Post2008
-0.0456*** -0.0431%** -0.0370**
Post PMC
(0.0152) (0.0148) (0.0147)
0.0365** 0.0286** 0.0053
Post_ PMC*Post2009
(0.0144) (0.0137) (0.0134)
Treatment; <T YES YES YES
| AR B <T NO YES NO
P23 1| A e T2 NO YES NO
25 1| A B T NO YES NO
325 1] 745 8 > (] 8] 5 280 YES NO YES
R B IR YES YES YES
A7 I X ] 7 R YES YES YES
¥ R 0.9584 0.9583 0.9584
I 1] 1994-2010 1994-2010 1994-2010

26



NFLZTATR 2022 3 09 3

FAN 1512 1512 1512

W IAE 25704 25704 25704

The w0 R RIRIRAE 1% 5% 10% MR ZE A R R, 355 WILIRERER B AObrEiR.
R ABEE RIS

T BRI, ASCTCVERE— 2B FE 2010 455 &L, (04 E ZEH iR g4
HrA AR — RS . B 5 (A HPRTBURIL, BRI S, BEE B A L]
(3G 58, BUR I BOCR S H PRGOS S T2 . 1999-2008 48], BUR I R SCH
A A O H IR EEE IR 7.54%, X — I, H T SR EORT 0T T B SRR AR B AR I
JilALSS, BUR I BGOAR B SARLES /), IR S ARCIAIESE R —8. 2008 F5a i) +-Lm=
441 2009 AFH e — S SO BRI BT E R =R, MBOCR SO S H R E 5T
2009-2012 “E[EIGE = H] 9.11%. SEHI+ ) KELSE, BEE BT B A HE AN B B3« =A 53
izt —Antl, REBUF KM BCECR ICERS: BT, 2013-2019 FHFEEF] 9.59%.
AKICINA, 2009 4FELLRE R =R FERZINGRABUN SR SCH & EIRTEZ R &R, — &R
JE b AT DA AN 25 2 2 5 B0 A b A FRD 5 e il o 1 9 BURT SCARAT 9 )

MBS Z AT, X7 R A A K e A S . & 5 (B)
FizR, M 2009 SETTAR, FRIE I 2 WA ZZERTT AR/, ARSI, 1K AT RE4S 28 T & UBURE
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Fiscal Decentralization, Targeted Incentives and
Institutional Arrangements for Rural Revitalization:
Historical Experience Based on China’s Province-Managing-

County Fiscal System Reform

Summary: County-level governments play a key role in the process of comprehensively
promoting rural revitalization. In order to ensure the efficient performance of agricultural support
functions, it is necessary to improve the institutional arrangements including county governments'
ability promotion and targeted incentives. This paper summarizes the historical experience of
China’s province-managing county fiscal system reform and examines the impact of this reform on
county agricultural growth by using the difference-in-difference models based on a panel of 1512
counties in China from 1994 to 2010. The empirical results show that during the study period, the
province-managing county reform had a negative impact on agricultural growth of 3%-4%. We
argue that in the context of "Chinese decentralization", the behavior of county-level governments
are influenced by the strong incentive of GDP assessment, and they tend to strengthen the urban
orientation of economic policies after power expansion, contributing to the accelerated growth of
urban and non-agricultural economies in reform counties. However, on the other hand, due to the
lag and non-mandatory assessment of agricultural growth, the expansion counties pay less attention
to the work of "agriculture, rural areas and farmers", the accelerated flow of financial resources out
of agriculture, the lack of support for the construction of agricultural infrastructure, and the
dividends of urban and industrial development have not well fed back to agriculture. The above
factors have together led to an accelerated outflow of agricultural production factors and a decline
in agricultural total factor productivity, which constitute the direct cause of weak agricultural growth.
Further research found that there were differences in the agricultural assessment incentives faced
by major grain-producing and non-major grain-producing counties, which made the impact of the
reform on agricultural growth of the two types of counties heterogeneous. In terms of time

dimension, the negative impact of the reform on county agricultural growth has been alleviated with
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the introduction and gradual strengthening of agricultural assessment incentives. Finally, based on
the above historical experience, this paper puts forward some relevant policy recommendations.

Keywords: Province-Managing-County Reform; Fiscal Decentralization; Targeted Incentives;

Rural Revitalization
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