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PEZK 2000 4 A BJBAAL T 1980 4F (17K

=. %= FDl MR KRR TGE

1. flirst FDT A AN i 4abs
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B, BERHF AN BE RN A E, K TFP AE RS m AT R 4, WM B IE R

22



T8 M4 RPHe 2007 4E55 5

BRGE|—ANGRIFRFEN . ERSE BT LA FDI X HEAMT LB SEAS X A2 T B
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TEWIIERY B, AHANV A DIRIGEOR LR, “Hrl” 20N & =S, A7 e J1532 3 FDI (140
Fy BEEANRINY IR, A AR FEREIEC,  BOR R H AN BT BT Ak
N, FDT e AR R oA AR A 7= RE D3 THIOHES) Iy 48R, ien] Lhis L LA Fads,
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S E FDT ARSI, TR EE G KM Es) ), FIASCE A%
22 T FDT AP35 AR 3N . % F Holger Gorg A1 Alexander Hijzen (2005) ZyHris
] 2 A A i H O I T 7R Cobb-Douglas AE 77~ B, FEIiZH Coelli (1996) [
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A PR B R AR O TV, 4 AN HARRBIAR, 5580 PR BN SMGEAAAE
FRBEHE 70 3 4 1] 52 B8 P B AR AR A PR ANEG BEION-TTMERENE . Ah B4
M AR WO/ A Ak AR N S AT . BT A 42 Bk B 2000-2006 SE 1 K G0 Jai i i
K (P EZEHERED o BTN I 20 fles 22 57 6 FR A RN AT BRI W, D IfRE
ANRAFAEARECS — 2L A1 5y M AU T Fe 4 (FPTY) USRS D34 (FPTD , 430l
HRBAEAMB T I (R AR H VT S KR Bk s . S X AR BEAF AEFR B LR 31

% 3-1 31 AMEX . 1999-2005 4FFI 4N E 11 43 40

X FPI FPI’ FPI* HX FPI FPI’ FPI®
M 37.61% 37.58%  37.73% JLPE 10.82%  10.45%  14.81%
74 37.32% 37.93%  36.95% Wk 10.70% 0 9.38%  22.57%
g 36.51% 35.65% 37.87% MNZE 8.88%  8.48% 13.69%
R 31.52%  25.39%  43.50% Bepg  7.70%  7.65%  8.31%
Jbmt 29.33%  32.58%  28.70% THE O O7.26%  6.53% 13.04%
VLJ5 24.13%  17.45%  39.04% Uil 7.15%  6.76% 12.58%
AR 18.04% 17.78%  21.52% WIE 7.15%  6.73% 11.98%
L 16.97%  10.30%  36. 39% WE 6.23%  5.79% 15.55%
WL 16.94%  14.44%  23.56% MORIL 5.70%  5.26%  12.40%
W 16.41%  11.01%  27.05% =M 5.67%  5.50%  7.39%
PP 14.17%  13.77%  16.92% iy 4.72%  4.20%  10.39%
FPS 13.65%  14.00%  9.41% T 4.31%  4.46%  2.18%
75 12.94%  7.80%  33.92% Hilr 3.23%  2.77%  11.12%
WAL 12.51%  11.94%  21.48% M 3.18%  2.61%  12.39%
G 12.02%  11.43%  17. 16% WroE o 1.87%  1.36%  5.42%

PO 1.26%  0.18% 2. 15%

T st stea . xt
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PSS =AML R BN, S=AEREAT AL LL T AR AT Tl A i A BN +41 % 4
WA BN s x =AM A VA, x=AB A RO L E AR B Tl Al i H A+ 41 22
AV EET; 1999-2005 4R, AbZEANEAFIA T I M Ak I 30% 14T 4 AN, RIAEg, )T
KR BiE. R, VRAE 20-30%Z [AIMA b T, VEARANMBX, & 11 DX ARk T
W BT 10-20%2 1] o AMGE AL A BRI JE tH 13 ) 48 5w, DAk ik 30%(1 1 7
AU, VEAE 20-30%2 (A4 6 ANHLDX, A 12 ANHLX AN b AL T 10-20%2
) o JHI ) A M T S 28 (AN g Ak AR AE 4 NI, SR &R fad. Bl b, A&
WA 30%, EREILE O, JAF 25.39%, AT AIELE 10-20% 14 10 AN
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BT A GUL ] 1/3 B BEATSNFE AT A HETY, JUERUS AR “$th” R0l
REMAR. g T ISP IHSIB A LT L 5 R SRR I, FA IR R 31 A 7
I TTRRRCHR AT SEUE AP HT, LU SEFPTH AN AR LK T M8 (10 Bk

M. & X FDI B9 A th 3R SRR S A 28 2R

L PR FDT B M6 BTk e
SEFIB (D WEARIA, 97gh. PRPEREN S AT EON & M TR 0 3
WRLRE, W 3-2

32 BWXAEFER, =37 AV BRNES RN E I TTER

Hh 1nM 1nK InL  FPI Hi X 1nM 1nK 1nL FPI
X
it -0.58 0.21 .21 0.29 W B4 -0. 24 0.20  0.95%%k —11.98%%
Il

(1.64)  (1.32)  (0.83) (1.51) (0.41) (0.17)  (0.19) (2.27)
K 0.15 0.08 0.96%x -2.23 3 4t 0.41 -0.60 -0.53 7.12
P

(1.22)  (0.23)  (0.33) (5.28) (0.38)  (0.90)  (1.33) (7.25)
| 0.77 0. 54 0.53 2.03 W ® 1.64 -0.12 0. 40 -3.29
1t

(0.74)  (0.64)  (0.39) (10.43) (1.51) (0.92)  (0.58) (3.91)
il 0. 97 0. 30 0.47 —4.67 | Z5 1.82%%x 0.43%k -0.61%%  18.60%%
[iif]

(0.56)  (0.51)  (0.25) (5.84) (0.12) (0.05)  (0.13) (2.32)
W 0.66%x  —-0.36 0.57%kx  1.88 ] P4 0.90%k 0.85%k  0.48%k 2. 68k
%
T

(0.19)  (0.29)  (0.05) (2.26) (0.14) (0.14)  (0.06) (0. 48)
7 -0.23 — 1.20%%xx 4. 15%k I B 0.28 -0.19 0. 65 -1.26
7 0. 15%%k

(0.17)  (0.01)  (0.07) (0.72) (0.62) (1.15)  (0.39) (8.79)
#Ho-0.11 -0.88 0.77%% -3.41% T JK 0.33  -0.39  0.93%x -1.85
A

(0.31)  (0.31)  (0.15)  (1.00) (0.30) (0.24)  (0.11) (1.82)
Mo 0,38 0.02 0.90%x 0.61  PU Ji| 2.06 -0.56 0.20 -10. 88
YA
1T

(0.23)  (0.19)  (0.13) (2.31) (0.83) (0.35)  (0.39) (5. 58)
k 0.47 -—1.56%k  1.35%k —6.62%x +¢ 0.26 -0.14 0. 82k -10. 87
i

(0.17)  (0.36)  (0.17)  (1.89) (0.22) (0.60)  (0.14) (5. 04)
I 0. 95%k -0.01 0.69%x -5.12 = 0.83% —0.26  0.56% -5. 69
i

(0.19)  (0.10)  (0.16) (2.32) (0.21) (0.14)  (0.06) (3. 44)
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wr 0.33 0.11 0.70% -1.27% | P4 jiKk 0.44 -0.13 0.05 1.63
ViR

(0.22)  (0.18)  (0.24) (0.38) (0.33) (0.95  (0.85) (2.93)

7 1.55 -1.77 0.50 -8.81x% Pk 74 1.02 0.43 0.55 3.09
(5

(0.55)  (0.74)  (0.20) (2.66) (1.29)  (0.26)  (0.60) (7.16)

pi 0.93 -0. 12 0.54 -3.02 H & 0.43  -0.38 0. 63 10. 32
=i

(0.73)  (0.81)  (0.35) (4.73) (1.12) (2.57)  (0.51)  (20.87)

YL 1. T0%k 0.05 0.27 1.14 #H 0.37 0.13 0. 64k 3. 56
[ii]

(0.36)  (0.09)  (0.17)  (1.43) (0.35)  (0.18)  (0.14) (0. 95)

i 1.85% -0. 22 -0.09 3.96 @7 H -0. 15 0.33 1. 02 1.83
7K

(0.41)  (0.23)  (0.19) (4.68) (1.05)  (0.59)  (0.47) (7. 96)

B -0.41 -0.13 1. 12% 1.09

(0.62) (0.32)  (0.27) (8. 50)

e &% Coelli [ FRONTIER 4.1 F2/@ul S35, SR L TR EI; KA 31 ANHLIX 7 48 1y b £t ,
31085 MEAAA;

FaoRIR: 2000-2006 4FE RS Rigm bl (b ESHAEED

SRR ¢ AR L0%H BB TEAKE N B

sk AR XAt KK 5% L A R

Rk R ZERUA t T 16 B A T B

Fi5 BLT W B R AH Y. R B FRifEiR 22

H TN R T SRR R AME SRS, 7 AN B EETEA . D78l P
Ao & RAEBAT TG R A3 2 THUESE . 2 3-3 HANT 1999-2005 £F7E 7 B AAMRHIA
i L R Sk ALK o 57 RN B LA AR, 16 A DR S I KR ok £
PP, AT R BB AU W R AR ME G L 578 A UV Y
WU, RWIAFAEST B IR LRGBS o o )P b B A 77 AT S 2 S IR AT 7 A4S, B
TR I FEM R AR AR YR VX, ORISR A S S FE . TP, 7R
ARAZMTEOL Y, EROERANEEAH TR, At Pz, b 75,
B 7 AR T S B SEIR H RAA GUR RE . T 1999-2005 45 R Y AN
A FEBE KB i ™ FERR B B, T Al (R B A A T AR A
DRI e A0St Ok T 20 A B, JUA 4 AR R g vt B, Herh ) R %
Gl 1D A Gt 9 )| S VA a GR35 7 S D | Vgta ¥t 9P iy VA 1P i g b 1P dE g R
Hofth 27 MBIXBEA KGN AR, ZHOBX BoRBAT R, R A RN, A g
WA IER, T2 sk,

FDT A 6™ AT 0 5 B i X A 9 Ay, JLrb AR T U RIS I 3 RATH AR H 12K
B2, JL7 wdR BE WL LB TR R OO . SRR R . IR
I ARPAF I B HORGR 1N s ANV T I O BRI 1%, o B Al ) b (K
HE 18 6% AHSC, TR R ARA I B AN B K, ARSI TS WA I 1%, TR B4
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P AP E R > 11, 98%. o8 e 1RGN I e TN, A58 4 (10 3l i X B 7 5 52 2
ARBEBORUER R, 9 A2 RSN BEE M 2 X A 5 MR, RS Z 1) LA
X2 REN . N FEVEE R, FDI SN SN K T IR, 28Ol X A A5 Al
(KIVBIE A 4R m b 7 ke

% 3-3 BR AN E AN H AR H B2 B L X
AN %) HH B i AN AR
H
oo sEk | X TTER X Tamk (o TIER | Hb TEER
X B i3 i3 X B X B
ER | 0.43 | R R 0.95 | 0.66 | J %4 18.60
K # 0. 86 e
;7 0.85 e JOPE 0 0.48 [{L 0.99 |7 2.68
i} 0. 57 P i}
U FERK 0.93 |y 1.70 |#H  3.56
1. 20 i} A
HAR wHM o 0.82 | b 1.85
0.77 K
Ly AN =® 0.56 | ) 1.82
0. 90 R
g i 0.64 ) 0.9
1.35 [iif]
I BraE 112 | = 0.83
0. 69 &3]
WL
0. 70
R L -0.15 | TR -0. 61 i -4.15
A T T
 -1.56 o -3.41
i FE
F -6.62
i
W -127
i
7 -8.81
1
] -
B 11.98

2. FDI 28785 Bl W T £ i X = {5 1) 5% 1

PE I 3%, ARBEAD B H 1 1) 488 ks D Jo e, AR o L) il ) Tl 3
7 RSB 22 R A0t A ) AL 27, 1999 4, AM gt A AE A 1 T 3 43 AR 10% ) R X
A 104y, Hrh 8 My TR . 2005 44N E NV AR AR T 0y B8 I 10% X 204
NE] 19 A4y, Hoh 7 ASEAREE X . NFEIS EE, DU S 1) 0 2 AR Al N 2 R i
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