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Guyanwu’s Scheme and Intergovernmental Relationship
Construction: Vitality Embodied in Oder

Abstract: Intergovernmental Relationship is a very important institution in China and it has great
influence on the economic. social and political performance. The research of this article shows: the order

is an important core concept of governance; today China’s intergovernmental relationship has been deeply
influenced by its historical tradition which can help the government improve its organizational efficiency
but inevitably brings the distortion; the intergovernmental information complexity and asymmetry
determines the contradictory transformation direction; Gu yanwu's scheme can solve the contradiction
between vitality and order. Based on Gu yanwu's scheme, this paper puts forward intergovernmental
relationship reform scheme “Vitality Embodied in Oder”: it gives county-level governments more
autonomy power and emphasizes these vitality; it strengths the vertical management power of the central
government and emphasizes the whole country’s order; the intergovernmental powers structure will be
"dumbbell-like™. This paper proposes a detailed reform plan design.

Keywords: Intergovernmental Relationship; The System of Prefectures and Counties; Social Order;
Information

20



NILZ TR 2020 425 01-02 #

Tibiftis, REBERSEmRENNE

TRAS

HE: (E5FAEARER AR LEFA. A 1998 F746, KREAELFEETTHLF R
Rlab, BRHENEESGEL, ARERBNREGESE K, RERELS LB ZGEMR, 7RG
TARSBARE, FHEEETHNEET BEW L @%H,

XBEI: Eaefhs; REMAESE: BSs I

HhESES: F812 MHEORAIRD: A

Bl Lok, “EEAHLE" s AMINERABUE. M 1994 3 EVI5 5 s 5l s, f£4
Rl P L TR st b RSSO Ty R, B 1998 4R E KA AT I L, ASTEISEATAE
i B Ak, FRE M By e T 3 A0 s e AT RN B T R SR I A . 5 b R B R s A0 R
B 1998 4E11) 1854 Ju/ TI7 KEETH & 2017 4R () 7614 JU/FJ7 K.

PR R M A B E K RS AR e, RIS 4 EEAE A AT
SR SRR B T BB B B R T B R B T 5 R, K TR
AP, R T BRI R 1K 20% 5% BE LAAS,  Hofth 5% Bt 3 (VAR AR 2% e rp A AR 5 g 32 45 0
T B, SO R HUAE K 1 s A A B T 2 SE BRI KT, 0 R T 3R R RT SRS PR S BRI SE 77
AT AT B 00 AR SN 5% B I ST 55 A8 15 5 PRI X o 5 b Bk 140 3o S5 7 Ak R A e A4 25 5
HUE KA SR P52,

bR R E B T R SR S B, B SR R A B R R AN [
S NFRAE 2> ) E T 324k 5 3. RS RN 65 QORISR G B 10 75 3000 T A e A o v R, [ e ) R AL s
S 7 OGRS AAME s R HE S 4 A DR PR (A [1998]23 5). — ELLISKAR 0 L #R R W] 75 KA
TR (e AN I AN B TE FA (S R BUR 2D S HLbeA M) (B PR L ORRE 55 ) (£ R s i
AR BT UL I R 8 R P 5 SR A 4 OBy 3, 17 % e ] 5 b T 2 T A5 1

Toakws, B E N R ORI A Al B, R BB Al R AT R, MBS D 100872, KA -
hezhang@ruc.edu.cn.
Bkl 2L 1998 4EAN 2017 4E4E (PESEHEL) S
10 Glaeser E. J., Gyourko, Saiz A., “Housing Supply and Housing Bubbles,” Journal of Urban Economics, 64 (2), 2008, pp.
198-217.
YOBRER. TR A A SR R R SR AR, (RBFIEAL), 2011 AR5 10 3.
ORI Mkt LS R S B E R AR, (RBEEAT), 2013 4EES 1.
¥ Green R.K., Malpezzi S., 2003, “A Primer on U.S. Housing Markets and Housing Policy”, Washington, DC: Urban
Institute Press.
21


http://www.sciencedirect.com/science/article/pii/S0166046207000257
http://www.sciencedirect.com/science/article/pii/S0166046207000257
http://www.sciencedirect.com/science/article/pii/S0166046207000257

NILZ TR 2020 425 01-02 #

WS e 17+ B SR ORI VE A B3 o SR 55 B0 7 5RO OR e At 00 T b an U Ry 2 2R, 76 123
A R A IR A3 5 B T A A 1 P 2z A s SR I AG, IXAE N PV R A T 1 X
JuHnt. B, (5 AN S INBUR T B A, 30 1 JoiE SRS BUR AU ) HoAt 52 1 B 4H
HLLZ N, Brea i fris oo s n 745 fkes, B DURT DUEE I 55 SO R B S, ST A
TN, AR T AEAE R ERAFKEE .

AR TS KRR B, A3 B — B 32 503 o I AR RBUR AW G I ORE B3 (1 L3t fit s,
VIEANIT AR AR B A 28 5 1 F s BROBRARL DS A AL DS — R ORRE D3 HE R T, Ay B I 3 0 fR s 5 14
b ftay, AR RO HCR, BETME] G e (2R E I B ME S AN AR DGR R
KLEF, A —me: GEEERTT R, T A@RE RG] T HF R f s, A
P2 TN TR ) L B 4 S ORI 4 D (A BRI TR BRI A (6 BB A B
FARt, HBUFRS LI, SSBUR I BB 53N NTTREIAK 55 4 1) bk ok s 2 7
BRI . e b E R R, R 2 R R D, R IR KT s . A
& Downs (1991) FERT 7L B BUR b5 ™ RIS BURN D3 s mia 45, 3 EasBR 1. 22155
FRAURRI . PR ORI S BOR 2 AT b i BOFI IN B, i B b, miftbes i
Wb S RN SRS, DU (B IR S LT R 53 A AT I TU 4 Hh - (45 TR A 7 S T 1
A REIE N TR R 26 P T AN T O RO 5 ke, TRt s R 25 2 R 0 A R AN R 5 i
R,

T A PR B 5 AT i D A AR OGN 7 N3 i) GRSV D5 T AR W A8, TR FL R Btk A D5
A R A B 80% 2 412, AL L AR B VLA D5 O b 2 0 R AR 5 Tl 7 A R R s 2. 78
K, AT I E 29 fr B TR K ot e AL, IR . 2 50E F S s AT i

4 Ihlanfeldt K. R., “The Effect of Land Use Regulation on Housing and Land Prices”, Journal of Urban Economics, Vol.
61, Issue3, 2007, pp.420-435.
% Quigley J. M., Raphael S., “Regulation and the High Cost of Housing in California”, American Economic Review, \Vol.
95, No. 2, 2005, pp.323-328.

Glaeser E. L., Ward B. A., “The Causes and Consequences of Land Use Regulation: Evidence from Greater Boston”,
Journal of Urban Economics, Vol. 65, 2009, pp.265-278.
18 Glaeser E. L., Gyourko J., “The Impact of Building Restrictions on Housing Affordability”, FRB New York - Economic
Policy Review, Vol. 9, 2003, pp.21-39.

Glaeser E. L., Gyourko J., Saks R., “Why is Manhattan So Expensive? Regulation and the Rise in House Prices”, Journal
of Law and Economics, Vol. 48, No. 2, 2005, pp.331-370.
1 Peng R., Wheaton W., “Effects of restrictive land supply on housing in Hong Kong: an econometric analysis”, Journal of
Housing Research, Vol. 5, 1994, pp. 263-291.
BTSSR, MIESE. A WA M IOEF LS X 35 AN T SIERT T, (LU R R ), 2008 45
14,

HBFE, IR < EHIVECN KA T ST BURAT NI, (R RE), 2011 4R 2 W,

SRAAEE. XIPLE. AR LHER] TR SECRIEEE, (WA, 2012 55 7 .

MRoator s Biats: ifitsn . LM S b BRI, (LU5ris), 2013 455 1 .
® Downs A. “The Advisory Commission on Regulatory Barriers to Affordable Housing: Its Behavior and
Accomplishments”, Housing Policy Debate, 2 (4), 1991, pp1095-1137.
2 Tse R. Y. C., “Housing price, land supply and revenue from land sales”, Urban Studies, Vol. 35 No. 8, 1998, pp.
1377-92.

Lai N., Wang K., “Land-Supply Restrictions, Developer Strategies and Housing Policies: The Case in Hong Kong”,
International Real Estate Review, 2(1), 1999, pp.143-159.

Hui C. M., “An empirical study of the effects of land supply and lease conditions on the housing market: A case of Hong
Kong”, Property Management, 22(2), 2004 pp.127-154.
2 Sing T. F. , Tsai I. C., Chen M. C., “Price Dynamics in Public and Private Housing Markets in Singapore”, Journal of
Housing Economics, 15, 2006, pp305-320.
22 Phang S. Y., Wong W. K., “Government Policy and Private Housing Prices in Singapore”, Urban Studies, 34 (11), 1997,
pp1918-1929.

Ong S. E., Sing T. F., “Price Discovery between Private and Public Housing Markets”, Urban Studies, 39 (1), 2002,
pp57-67.

22


http://xueshu.baidu.com/link?url=oEZ7e2gvv2XicTKYwbBgGzfh1MJv6INba3uDF_szGInAgh7VMhKhKWUb4yhOiRRSoX_wC9tUdAmRalvexQtGwvLX4PFsQ_86uzMdsPWzrHMQ1STyR7Iyq3U-byraQSbt4Ps0Wtf2WbqO25J9A1BNl759wdBRFD66r05gVZZ72ytw3fwN1E4bDE_K-TMK0N2QkTyWeSJ4_5Zcsl-CM5LMIa&wd=paperuri%3A%28a77c53c8ab8fa29dbc3111b7a4c28cfe%29
http://xueshu.baidu.com/link?url=aaIGoVlHBp4KZqAklMv9iKO0p7oq7xUJFwV5g9KTLunWobR8SZ7iGX1zu26zRKq16-OukLBQTDoMQmdA4j1LUJ0iAbUHaZzEl2iFpqCwEBi&wd=paperuri%3A%2881b755be554a4053a4938ff9e03a8980%29
http://xueshu.baidu.com/link?url=aaIGoVlHBp4KZqAklMv9iKO0p7oq7xUJFwV5g9KTLunWobR8SZ7iGX1zu26zRKq16-OukLBQTDoMQmdA4j1LUJ0iAbUHaZzEl2iFpqCwEBi&wd=paperuri%3A%2881b755be554a4053a4938ff9e03a8980%29
http://xueshu.baidu.com/link?url=aaIGoVlHBp4KZqAklMv9iKO0p7oq7xUJFwV5g9KTLunWobR8SZ7iGX1zu26zRKq16-OukLBQTDoMQmdA4j1LUJ0iAbUHaZzEl2iFpqCwEBi&wd=paperuri%3A%2881b755be554a4053a4938ff9e03a8980%29

NILZ TR 2020 425 01-02 #

1 Z IAF IR 2R, L R M AN 22 B F D3 R B A% B R 0 LA AE IXORME 22 525 4
W, GBEIE D B AR RTINS, LA AT R P b s e i _Eikita sy K,
GEUFIE I IO R F AR, A im0, I EIE — M & T S 7
Pi—3K )5 ZAME — i B M — D3 LAl B, A BLBURT S it A 2 DR b A S AT A < ) 2 i 220
1l 5 AR 5 RELE S B

{EL R BRI R A ORI D3 I ML S 55 o5 78 ot D5 A 8 P A, T8 P k2 B0 9/ T RE R Bt 4
K, R I BEE  FE 22 FH teF R 4 A L ) B2 RO S DA B 22 B0 i £ 55 T 3 M - Ml i 3 R R 5
I, H0J5BUR A RE i B i ) A S AR SR IR AR OR B3 F L SR I BURON A A2, TX 4%
Wk L SA RN bt bk SFSE b, RZBIETHEFBIAESRL, BB T
LA AR 5 A ZE W VE AR, BT DL I AR R (8 BRORF A — S B R A o 3 e R
N, A TR S H AR 7R Edth R BRI, TR T A
BT B LS AR, 2008 A LARAL 5 R S R AR ) TR K LT
) 2010 4EH TR OIS T 60%™ . BT LAt BBk R s i i — A mE RN R, A
FUIRIBR 13T 20 472K rh B - MBSO (0 A AR AL, SEIE X 4 AN B T ) s O S U HEAT SRR 3 )
KI5 T A A KM 5 R P S AN« 3B (T,
AT P AR5 1) 52 BRAE AUt oA FH A LBk 0 B bRt i A 1 35 2 3 v s A
0. NEEZEKE, WA LB 1%, ¥FEEN LB 0.355% . (HZ A% R E I d R
RAFFGGE, MARSAS, om0 R RS RE BB, IR T R, fE iy Lk, pr
DA REEAE A o b 5 A1 - R 2

= REREES A RIIKRE

FERCETFAT, T EEKISAT <S4, JRAE” “mBRR [REHR7 WBCE, BETE

BOEER. WIER: (GFEMR. LM S EEM RS TRE 2 9 MR R REDE W IHSET ), (WA,
2012 4E55 2 .
2K RS R TR AT TR R BOR St SR R MBI BT, (A . 2012 455 11 .
2 RBL P BB TR B IR R, (CEREAC) . 2009 R4S 10 M.
2 bt AR Lk, (R EGHER), 2003 45 2 3.

BERE: ERAEMGREREEME, CREBH), 2004 45 1 1.
Cai H., Henderson J. V., Zhang Q., “China’s Land Market Auction: Evidence of Corruption”, The Rand Journal of
Economics, 44 (3), 2013, pp. 488-521.
21 Wu J., Gyourko J., Deng Y., “Evaluating conditions in major Chinese housing markets”, Regional Science and Urban
Economics 42, 2012, pp.531-543.
% Ahuja A., Cheung L., Han G, Porter N., Zhang W., “Are House Prices Rising too Fast in China”, IMF Working Paper,
No.WP/10/274, 2010.
% DuH.,MaY., An Y., “The impact of land policy on the relation between housing and land prices: evidence from China ”,
Quarterly Review of Economics and Finance, 51(1), 2011, pp.19-27.

O PETE. A (R WA AR RS , CIEARZTE) . 2004 SE5 7 H.

TR ZERESE (IR BUA I R 2 A — T I ORI B M P R SR R I ), (M ERTAE), 2010
T W,
UEE: (AR O R R X R STE 2 Mok B BRI A AR RS . (T2
2011 456 3 H,
2 Bk, XIPEE: N 5B INAETEON,  (BELFHARLTFR) , 2003 ££54 7 .

BAER: (RS R T0 AR K b EAUERIE Y, (M SREEFY, 2005 4E58 11 .

WK 22 Bk Wi 5 RN, (SREFR), 2012 45 8 .

23



NILZ TR 2020 425 01-02 #

f CHRAERAE” SO, DR A AR — BAR /NS . SO ROG, E 1978 R MI1E S TAES UL,
BUFSRH T “ SOVPRA NGRS, BB AR A B ANF RS Rk, Bk
M al. 1994 45 7 A (EJrK [1994] 43 5) (ERHIE SN E5), (4 G N T
FEptt et FACII ST RN ZORE e i TR, H5E 55 i b A 5 45 55 DR 2R i B 45
TSk 1998 F, HE G SR EIT TR R, DU TS S BRI, TR AR seAT T
e, P BB AT AR P R R ] )R, A LSS e A SRS EURIRN A
Lol AL AR MR A RS . AN 2002 SETF 4G, FRIFIZ BRI R D3 #5058 o s ™ $5 9% ELABK
. 2003 FEEZEE ST EE IS, BEFREM R RSN ERT BHuk “ BAY
PRBEAE BRI BGRE R S D5 7, I B3 5 Mk B R R SRV Pk, B0 SEI 2 H o B
KRR D, HFERIE T K, RO RA& IR e b s A Rm AT
BN ARG LEG] o IXAE— e AR B BT IREEIEAE b R SO PENAN AL, R B 7 55 A BANAS
PR SE

oy bk R 554, B 5XAE20064F5 H A120074E8 H S Ja th G UK, $ H il 8 M St 1 o5 ik
X, WIRRET AR s A b, R AR E0Y . BRI TR, BRI AR AL 5
M B, MR A FFIERIE S . 20075 B3R T “MEAFE” M HE S, IXRBATEK
FE WA 3 DD & B — A EREAR, BURRHES IR “H B $m 17 “AHEE". AL,
T E) RSN B 2 R R Bk 22 Jo AR A BRGER R3] 20154E[H & (2015) 375 3CfFSet “ LA
DR D3 26 AN R SRR R BB bR € AL, 3E— 0 smi A Dy PR A B Bk . R
H Al ORFR G (A BETE DLHEAT TR 45

£1  REEERRER
R | THRBOT R R R RETR FEYRE ]
IR O B A | B FoE B
gBeEH | BRI E 1994 4F
i % P BURIA s
SR RGBS A | B AN AISCUIRG | Bk 1998 47
o .
ARELEED: | POy K ML & SR 2007 4
I, | WP SR TN 2009 4
R 8 B R AR
AR | B WOW. K | BRRES, FEE iiiﬁggif (2014 4F AT
S s oi'm
(5| MEESEH | TR s | L T PR
VN %% T A5 4 y AL
PO IR .
. 45 &M
i | R w | GO mE s |
. , . . ey A ER MR 2007 4E
1B Fe e EMRT R |
()4 R 5R BE -
WX . EAE T 2005 4
X S B R T
E;F DRI | PR EAERKHX *ﬁim#;m% MR =4 TP
” A7 R IX fo e s s AT IR T

BoakiEmE. hEERRREEE BFSEE, (WREH), 2014 5 4 1.

24



NILZ TR 2020 425 01-02 #

# P X s

BORRUR: MRS ATTBORMERE

FEIR I B = 1 3% 5 00 55 T 373 o FEE (0 IR0 IR, 79 il 55 PRI A K ST G 282 A AT T 38 S 0 P —
At . LR T 1998 ~20144F U AN LI GG, AT AT LA F], 2 S MU EEEZR
B, M19984E (10,3414 2 20144E 190.21 T MZTF R /KP4 27K P35 kb ™
MR E, HIONELED 20034 UG AW B, MO0.24F+ 5220104 1)0.32, b5 B4R HA BT T FF,
{EPSS
2014471102647 = T4 347K, OB 73X 35N T (1 it s s AN 33 i T AT KT,
M IE B T OR3  J BT s e 0 B8 R st

E3=

BB

19981999 20002001 20022003 2004 20052006 2007 2008 20092010201120122013 2014

B 1 1998 #-2014 FRE FHMIRN LEIZE LS
PO A ISON = B A B T SRR S B 5 R R B b s (S AR AS KSR A TR 7T S s N34 LA
1998 4EJEEHA, A FH 4 [ B30 2 s 48 Hont FEAB AN B ATISOGEEAT T 06K -

BRI it G 2N EAF SRR EEE; SEAFI. W7, R AR 2013 4R
M R&H St ket A i,

Bl 2 45 T FRE 2003 4-2014 SFEARE G (ARUHER . BRFLE « AL FIRE & 55 4 B i 1t
BERIRAE . M H AT LR £ 2007 A2 R, PRRER D LRSS SRR RFERAR KT b, P4 R
1 2928.9 Ji“FJik, {HE 2007 FJ5HFUHE T RAIMEK, 2012 Fkxmik 32892 Ji-FJiik. BRI
WP b A B bR ARG N, (R ORI B LR LA s R LRSS 1 EE B AN E AT B =, A
2003 411 4.82% 7t %2 2014 4R 28.10%.

¥ 3% 35 ANKHRIR TS 4 A EEET (bnt. B, R, BHRO L 26 MESINT R WPRERE. KR, 7k
B KFE. BRE. Bt T8 A8, FM. FE . BFe. AL BB Kby ML BT HEEL RER. 5t
FH EBIL PE2. Z2M PET . RIL BERTE) M5 AR & U, JIT. F&. 3D . Ei T
UL B 16 XA 4 i B 4 -

25



NILZ TR 2020 425 01-02 #

7N

v oa _ 0
140000 ]—%ﬁ%&{-ﬂmrﬁ@ﬁ 40%
120000 - FEEREMER L HENER - 35%
100000 1 REEEE LI AR L 30%
.;K
R L 25% 4K
BE 80000 =
IR L 20% 3
~ T
~ 60000 - #*
Fé - 15%f|’
E 40000 - oo,
fl’ 20000 A [ 50
L 0%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

B2 2003 4E-2014 E3 EH A B5 AL B A ORI AR 55 0 - A R

CCAES SRR
BLT: L GO HUMRATI  BRIE P 5 LM SO TR 70 6 4 6 5 - M BSR40«

K 3 ik | 2003 4FE-2014 IR E L TG H A AL GA S (BRALE+AFE) b fhas s
Mo 2o FH B i - fE S TR AR M 2003 £E 1) 655.24 J5°F 77K TH4 2014 4E 1) 18702.14 5V 52K,
JRFE D5 AN AF 5 (1 HE45 THIAR A 2006 47 (1) 30.85 J3°F-J5 K4 i 21| 2014 4711 6572.84 Ji-FJiK. #ifk
Btk A s (R BE RS 5, Z0% 3 s et R A TR o 3 5 (L R TR AR A LG B8 M 2003 4 (1) 4.8%732
A 2014 (1) 20.8%, RN 2012 4EI1) 22.57%; 1A FEAR AT 5 0 b E AE B 1) 2012 SRR
RA 12.34%. LA R ERRES S, 2UFEHBI9R G 3 FHAL.

25000 7 = 2505 ARV ER r 0.25

AHFEEETHHTER
- = ZFERRTHENE
20000 A NEIAEETHERNE

15000 A
10000 A

5000 A

THHENER (FFEHXK)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

B3 2003 §-2014 FRE R F L H LRI

Bt LM
O AN TR SRR AT T N AR . bt (RS RRSEAR T HE 0 DRBRE AT 5 -t (R 2 i AR o 08 B4 (K 1 B3
T BENIETAR A T2 Ll SRR BT R AL A A A5 AT B AR5

26



NILZ TR 2020 425 01-02 #

= SRR

1. $¥E

A SCAE I BE SR A T b E B s B T I5 R LR R AR R . AT R R T
H [ 35 AN KT BT I T X 2003 AR ZE 2014 ARG T 55 K DL R HARAR SS ) AL B AR BRI AR
FEXdE . FRATERI A 2 IR D8 & B THE T 3l i gE X 2000 FEHBEANAN TR,

FHMEATIEREN 2003 FAE A A AIRLE AL, 3 BRI R IR E AR B 5 # B 4R 1
LT AW, 2002 4 RBUR SO T8 D =47 W R e R Hr sh 25 SR AL =, IR E
TREEVEAE PR RN T Z4500 B BERE R S ESMs M ARZET, E%T 2006 4
2007 2 2 I & BUR LU e o5 H07 BURF DN PR BeOrRIE b5 . BRI, X ONHIFFE 2007 4F 11 Jo DR R s it
WXt B ISR At T — MRIF R E. A Ah 2003 42 R EB S T R ARRE A B B iR AT
i BRAT I 223 % 2003 45 T 7THE 14

2. fhTHITIE

(1) ¥l 5 RN R ) Ee /3% (Ordinary Least Square: OLS)

N T Ak TR BP0 45 0t 7o AT P AN A% RIS, AR FH AR A [ A A AL 2

Yie = a + Rate;;: f + Xy +u; +¥e + €1t L

Hor, Y Rom8 | NRTTESE t R SR P B o B, IX B RS A s R S
ANFIRIRUH AR B R S A B S AR Rate, FRACK I T ORIEVED F5 LR & . T8 B (E
G, PRI BRATTR P ORBE AT P 1) s an T AROR i B i AR i, B3 i SRR ) ORI 3 s
BER R AR SE R (R B AR S E R B S AR b REB s 1 e b i ext T
P i S T RS I RE I, R ARSI E R AU R

X RN R &, AREHEX WA DS LAY GDP. @ AN NHEBA, SRR
B A GDP s, 20U KK 1 S R DX 5 0 R S g bk s g Ay, 20 AR R
TR [A)  GE REN o £ RARIRZET . 43 L 54 1F E (Rategen| Xy wr ye) =0 B, OLS X {FdE
1 s AR 7= A R R R A B 2 — B

(2) FIH T EA WM B/ ik (Two Stage Least Square: 2SLS)

HH T DR B PR A 5 ) B 25 5 7 o s A 2 TRI A AE 6 B S 1 o AR 1k 1) i, P AFRATTAE F - Bartik
(1991) it THAF R EAE®, % 2000 4E 35 Wi iE AN CIEAN 2007 HEECK AR & (1148 B
TifE N T HAS R, RoNX— T HARSEME 2007 Ei1 5 REEH SR, ERMASEHBERI

ZEE
JIT LA SCR T AR B 1 Bl TR
F—FrEC: Ratey, = mg + Py # Tty + Xy + Up + Ve + €41 (2)
BMrEL: Ve = o + Rategay + XieB +u; +¥e + €3¢ (3

Horp, PR3 [ IRIITI/E2000 AFHIE NN FIRURE, /2 1995 4 48 2000 A4k 117 i % X HH /18 5L

> Bartik T., “Who Benets from State and Local Economic Development Policies”, W.E. UpJohn Institute for Employment
Research: Books from UpJohn Press, 1991.

27



NILZ TR 2020 425 01-02 #

AN AT GE AN N T 5 2000 4E N DT HGER . T A2 2007 SR LR B AR 40 1 BUR AR & .

X B EARRE A, 2007 4 2 JE WA I — S BUR 2 ELRRE A i A B i . Bt 2010 4R [
FAAT IR A, & EAR BN 2R b 5 s, B IR AN 20 2007 47 5 14 R 5 ORE 77 A= B+
FEh, ST B ECR i b SRR B A, (H 47T 2007, 2008, 2010, 2011. 2012
SERBOREE, AT G BB sk A F3% 2007-2008 ERIRENLZ G, RENHSIE
MR e, SRELT — RVNBLBUR S, XL TCHE 20 5 H = A 38 A o (H IR 8 7 WLEUR
{14 ) E LI sk ) ] P [ s 2850 e i

3. 5%

(L BEMGIHE R

F 2 451 T ERE 35 A KHIE T 2003 & 2014 TR ERIR LS R .

K2 ZRENWBEST

ZRAWR AN FHE P EZE &®/ME BAE
log i i 5 (B4 452 8.304 0.536 7.153 10.086
log £ M- k4 413 7.992 0.893 5.464 11.787
TR PE AT 55 A3 B2 G AR
XPRUAE CORBE b5 SRt 451 0.214 0.227 0 1

THARAE B (R B T AR

2000 4Ff7aE NN TR A5

» 452 0.215 0.134 0.067 0.834
GEANBINH RO
log & A 452 5.787 0.675 4.288 7.664
log A3 GDP 444 10.765 0.573 9.177 13.056

U AR e AT . PSRRI AR SR T A EE R
TH R AETR G A B 2 2003 SEANARAKP T IRME . (RFEMEAE 5 LA SRR ) 2003 4R A 2RI IREE
PERE (XA B S@WEH R LTS R E S (REEMEERE . /A BR3
Pl E P A 5D MRS BT AR 2 . IE AN ERIEE 1995 & 2000 4EiE NS A M5 2000 @ A H 2 .

ARk PEEHSEEN. L. PEEEE. PEEAREEACYERE (BHEERD. FES

THEX,

(2) [ 5 %M F ) OLS 1l 2SLS [a] )45 5

OLS (1 [H] )45 5 s B AR PRI e o5 b LU ARG 1 N E o, BN & %
0.015%, {HRX—fmiEST EIHARE. HTAAENEMER S, B IRATH & 2000 A
N FIHe 365 2007 A ORI 5 3 4 0 B A B0 N A% 5 i 28 LI Sy T AR &, R 2SLS 176K
BEATEIEA ST R 3 J@us T —Br B EIASE R, #1) (1) #1571 (2) K45 REERHBAN LR &
X PRI A s AR R A R I S . e AN D EEERARR  1 /N 2 AU, BURSEHt AT S IR
Bt AT B R R U 3R AR A 2 41K 0.9% . IX W] 2007 fE 2 J5, N FAE AN UL/ R 3 T R P

28



NILZ TR 2020 425 01-02 #

PEAE B3 1A 28 B EUR HEAT 1 BB AN BRI T S, BROMAREE N LR AR 30
T AE 2007 S22 ATk e BN KR ORI b i g e TAR .

F3  2SLS BARIMZE—BrBH a4 R

A ) (2)
-0.957%**

2000 FFIE NN I RUASE* I S AL -0.921%**  (0.142)

(0.151)

0.026
log & A1

(0.057)

-0.082
log \#J GDP

(0.049)
S IAE AN E 451 443
R? 0.282 0.292
F1H 42.047 39.732

Y. 55 P92 robust ArifEZE . BR T BTSRRI AR R, FRATTESE G T I 2 T DA AR I [ 0N e SE N TR
FEE 1995 & 2000 EIE AN AL 5 2000 4E 8 N D2t BUORMAS BAEEM K T24T 2007 £ 8 1, R2Z N 0.
*AE 10%00 B AEAKE TR *7E 5% EEAKCF T RE: *7E 1%MWEGE KPP FEE.

L€/ ) PO RN BB (= N Pl 711 G PR SR ) e Y ES N T

TERIFH T HAR SRS E T WA 2 f5, & 495 (3D AF) (4) FIHT 2SLS KR4S
B SR EIRRERPE DRSS LU RN 1 AN AL BAR SIS R 0.4%4A 4,
I HIX— MR AE 1% BAS /KPR, 2003 £E-2014 SE3RE 55 b eh AR e - it gh
AR L EE A 4.829% FFH 4 2014 4E 1) 28.10%, B3R T 23.28 N4, FB4 [F AR b= %
NFEZ1 N 54.25 UK.

FAVRI R 35 ANk T 4% AR o G S R b A B AT 20, 7] 1 I TRl 38 5 AT T Fadid ik
KO8, 285 SR R IR AR I P A3 5 - b A S RIASE XSS R it A D AP A A0 T LA S 38 PRt Y 5 e P s 32 0
EVEH S AT AT S REA B

R4 BRIEEEAE S A NI BE B A 55 AR BE R 0 1E] 5 45 3R

~ 1) 2 (3) 4)
A
OLS oLS 2SLS 2SLS
5 B 8 A 5 - Hb B S R AR -0.021 -0.021 -0.479%** -0.450%**
Sof F AR (0.061) (0.058) (0.099) (0.096)
log = A I 0.035 (0.093) -0.012 (0.064)
log A3 GDP -0.074 (0.056) -0.087*  (0.045)

29



NILZ TR 2020 425 01-02 #

. 7.751%** 8.307***
W

(0.034) (0.823)
I T ] S RN & & & &
SR [ 78 B & & & &
F1H 42.047 39.732
Stock-Yogo weak ID test

16.38 16.38

critical values (10%)
FEARAN L 451 451 451 443
R? 0.916 0.917 0.879 0.886
WA 35 35 35 35

Y 5 s O B80S B R R G5 AR 1A 31 AR B i) SR Th b R, A4 ] T 4R 717 22 TR A0 [ S 0
F55 PO RRARUE R o 75 55 T S04 B A A P 4 T T SRR PR B TS 7E 2003 AR /K R A
b SRS 2003 A B UE IR OREER AT 5 i N AR b SR AR A 5 R SR AR 2 B . 2SLS (Rl JE Y
T HAZE )y 2000 4E3 T A AL (%2000 A 30 FIECENAS B 032 B, FERE T 2SLS [95—krE
KT THAFRN F AL ***7E 10%1) BS/KF T 535 **7E 5% 1 BE/K T FEE; *7F 1% M EEKT FEE.

HAERIR: P E G EE R, LT, R E S AR E A O AR P ESHE .

3. WLEEAGIG—ORER b5 s 3 2 S8R LE 832 g ?

TERGSCIA AT, FRATTR DLOR I 5 L85 13 b2 673 7 W s AR BN AE B BT N R (HRE R
AP 55 2 7 T 3 R 90 T 05 BURF I s LN, BRI 5 ORI R £l o s i
SN R YRANY BURN IS 2, T S EA ETE S5 Bk RIERATEAE B S fr i
Uk M UERLE B S A 2 75 BT o

FATTR FH A Fi 5 P22 Hh 351488 17 T 4% [X 20034F 22 201 34F- A3 i FH b A3 4 1) - byt LE 5 A 7 12
AR S, T ARERA CPESHES) TR RIE IR R ik S s
F2003EMKE AT Fla, KA T H%X (D UK (2) (3) MRARFEITEIE, FEgBodHn
0T A 5 I A 4 S O B T T b R TR

Hr,

CULE T T ERIX At T AT

Mot = - —— —
LA T T ERIX 5 S

7 5 J@or 1 1 [E E RN ) OLS A1 2SLS Wy AEs A . Fodr, 21 (1) M%) (2) FEos 7 n
ANFERIR R EEER . 51 (3D A (4 Fortst 7 A0, A¥) GDP JaM AL R . BT WE
P[] R PR AAAE LA S B SR T 3RAT e e i) LR AR R 2, 2SLS W RIEZE R ynlfE. PYZH
VA 438 SR S PR B P o BN B L L k< P 3 5 . 3R 6 R 1 N A ) DY 2R 3k v 2EL It
(A I A ZE R, R PR J5 g B 63 2 b b R LR 0 S M I S5 R AR SR T . X
H R A BUR R L R85 DR B AT 5 2 HE my I PO 080 A 2R 28, RIR o s 1 e AR AN 22

30



NILZFEER

2020 425 01-02 #

1 DR 3 TSR I T 484 1 o

R 5 RIGEAE S AN 8 A ok LR S IR I R [B] R 45 2R

~ (1) ) (3) (4)
A
oLS oLS 2SLS 2SLS
PR AT 5 Bt A Hu {5 1 0.194 0.070
B 0.166 (0.280) -0.338 (0.515)
FE AR (0.274) (0.528)
-0.235
log 4 A\ I -0.168 (0.385)
(0.295)
log \¥J GDP 0.207 (0.294) 0.206 (0.239)
" 7.209%** 6.068***
W
(0.122) (3.498)
F1H 34.970 33.301
Stock-Yogo weak ID test critical
16.38 16.38
values (10%)
FEARAN L 413 405 413 405
R’ 0.365 0.369 0.364 0.362
WA 35 35 35 35

iHE: B R BN S (A R T A [l VA 2 R B RS TS A, AR T 0 JE TR AR [ S AR
Rio FE5 A fafdbrdkiz . A2 0 4 E R SR SR B0 S 7E 2003 RN REZKE R IME . b gt
FUREFE H 2003 4F BT A PRI 55 - b B TR S AR 5 - M RS TRIAR 2 L. 2SLS [BEH 0 T A &
82000 FE AN A LLEE (%2000 A L ED FIBUR AR & A8 B, F{ERE T 2SLS FIHE— BT TR
R F AR . ***7E 10% M EEAKE FEE; 5% MEFKT FEE; *E 1%NEFEKFFEE.

ARk PEEHEEEN; LHAM PEEEE: PEEAREEACEERE. FESIHEL.

# 6 RIHRERMELF AR5 A Ak S R

CBAIR R B3
9 (2) (3 (4)
25
OLS OLS 2SLS 2SLS

PREEVE(E b5 Rt N
FRIAE R R A

0212 (0.282)

0.207 (0.290)

0.076 (0.492)

-0.061 (0.496)

-0.147
log 44 AT -0.106 (0.380)

(0.299)
log A1 GDP 0.337 (0.337) 0.329

31



NILZ TR 2020 425 01-02 #

(0.239)
- 7.244%%% 4.458%**
G
(0.132) (2.704)
B[] e A8, T 43 2EL W A & & & &
F1H 35.076 33.477
Stock-Yogo weak ID test
16.38 16.38
critical values (10%)
FEARAN L 413 405 413 405
R? 0.367 0.374 0.366 0.372
WA 35 35 35 35

VLI ST dARdE: dba. R TN IRIN 4 MR R — I, R AERE. TR KIE. MR B
M TR AEML BT Bre. TS B0 12 MRAUIRI AT, KR, K& BRE. S8 M.
ML BB KW 8 MIATN T E R , PPAEEE. FA. K. RER. SRFH. BEA. P, A0, .
B BEARTE 1L AT NG LT . T2 8 4 & RV S A 48 B S /S 7E 2003 M KE R
fP{E. 2SLS [aIF i) T HAR & 2000 FFIE AN L (%2000 A FAED FBORMA R L. FIERE
F 2SLS FEIHSE BT LAZERN F k. ***E 10%1BEKTFFEE, *E 5% EREKTF RS, *
7 1%MEBEEKFENRE.

HRiE: B EER; AR, SRR PEE AR EEAN DS EHE. PESRIEE,

fi. &g

HHEME 55 T EZ P R — 2T R dhE s, —RBUMN R IR b . —
ATy, DREEAEATE B3 (1 - 28 5 T i 5 R < TR RS2 OR R T e R B AR LA T : — R BUR
SEINORER B3 (¥ by, s BE 2 A DR IE S A 7 s (R B4, fRm TR EeR, A )
T Bty TR PRI 1 R s B R D e T, (R B AT > S BOn A g, AT
e T A =RMEERELENE MM s Bk f L LR 2 BOm T A b i A b
WIFFBT R, OTBUR T T E R I L 2 G EAE AW N . KR B PR FR B AE o5 3
(Il D 5 UG A 3 LEWSON TR D5 BURF A AT RESE IS B v ) A S A R SR SR AN LA
ANIIAE, i Eb g BT
Pt blik e ASCEIS SRS R I, ORBEIE D LI AL IR I, S TR BRI RIS
TR AR o S HAR AT AR, ORBEPEAE 5 S L SR AR A 5 2 s, R R SRS
22 N F#0.45%~0.48%, GEII AR MRS, TATAIUA I T AL (Rl i s m AN A TR [el
&R

KRG, ZAERGREEESOALE . FE. WE TR R R R k. MebrE
M AN ST fh AL 3 SE BIRE I, BRI P AN BRI S SR IE T g PRI R ORI 2
ke ok, BURKEEIGERREDS, WATReif by 2R FURA,  MIREX B 70 AR e 1 21 7

32



NILZ TR 2020 425 01-02 #

B BV B AR o F  BURFRLZR DR BT 5 W S8 TR IR R R 26 4, DROAIZ S B S BURFAS
RIS ) — Sl o (H I RN AR, — e s R ORBE A D F T A, mlh2ox fRb
PEAE G5 S5 BV AL AP0, 2 RO M AN A s N 3B 52 32 B Fhoh i, 2T

R I BB v o

Land Supply, Public Housing Provision and Housing Price

ZHANG He

Abstract: Housing affordability is not only a livelihood issue, but a development one. It also has
become an increasingly important concern for policy makers in China since the housing market was
commercialized from 1998. We find robust evidence that public housing provision has a negative impact
on commercial housing prices. Our finding suggests that increasing public housing is an important policy

measure to alleviate the deterioration in housing affordability and ease distributional tensions.
Key Words: Land supply; Public housing; Housing price
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