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®G. Dahl and L. Lochner, “The Impact of Family Income on Child Achievement: Evidence from the Earned
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What’s the Amount of Residents’ Capital Income in China?

Lv Bingyang LiuPan ZhaoLi Zhang Jingwei

Abstract: Capital income plays an important role in the gross national income, calculation
of capital income and clarification of its distribution, redistribution among enterprises,
residents, and government is necessary. Using the Flow of Funds Accounts and the household
survey data of the Bureau of Statistics, we measured the capital income in China, its sectoral
distribution and the structure of residents’ capital factor income. This paper shows that the
income of residents' capital income has been growing rapidly for a long time, and the
proportion of it to total national income is about 10%, but the proportion has experienced a rise
(in the 1990s) and then declined (in the early 2000s). Meanwhile, comparing the income of
pre-tax and post-tax capital factor, we can see that taxation on residents’ capital income is
small in China, the rate is less than 4%. Along with the advancement of reform and the
development of economy, the main part of residents’ capital income is mainly changed from
the operating income of rural residents to the operating and property income.

There are some gaps between the results of macro and micro way, which are mainly caused by
the underestimation of compensation of employees and the systematic error of household data.
The improvement of national accounts should be paid more attention.

Key words: Capital Income; Income Distribution;Household Survey; National Accounts
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£1 EROLTREXRAERBRARBIIHE® (2T)

B BT A BiE WA

F40 =H A ERT | BRAFERTT | BRI £H A ERT | BUFERT | EFER
1978 1148.0 1008.8 93.9 45.3 671.0 531.8 570.9 45.3
1979 1068.4 981.2 119.4 -32.2 657.3 570.1 530.5 -32.2
1980 1026.3 956.2 205.4 -135.3 544.8 474.7 686.9 -135.3
1981 789.6 999.4 182.3 -392.1 335.2 545.1 636.6 -392.1
1982 702.7 876.2 331.1 -504.5 249.6 423.0 784.3 -504.5
1983 1883.4 960.8 299.2 -622.1 1415.7 493.2 766.9 -622.1
1984 2732.9 1102.8 383.2 -561.0 2177.9 547.9 938.2 -561.0
1985 1617.5 1413.3 435.1 -230.9 821.6 617.6 1231.0 -231.1
1986 1695.2 1373.9 499.6 -178.3 1001.8 681.5 1193.0 -179.3
1987 2500.9 1271.8 826.7 402.4 1834.8 607.1 1492.8 401.0
1988 3793.9 1769.7 1035.6 988.6 3115.7 1093.7 1713.7 986.4
1989 4166.0 2134.8 1027.9 1003.3 3460.8 1434.3 1733.1 998.5
1990 4146.1 2016.5 777.5 1352.1 3424.5 1300.5 1499.1 1346.5
1991 5872.5 2499.3 1234.2 2139.1 5134.6 1768.1 1972.1 2132.3

OHop 1978—1991 FH R EMBRE M MALT, FILEZEH BUKEMELKREE (2012) BIHF7 R E ;
2016 EER G R A (ERGI RATHET R X B EFE BT ENES BEZFEEIRBA L),
R L AEAE NP REFE, MR NE R, XM mBREANNE, HILAT 5% 4
MERMER 8, ASCWEWEBHIER T 2015 £ A kK LA SE IR, EREME N ER
BAE, (HXXACEBELSERRMER: N ONMUFER U, SR RIE A F .

CHEBEYIHM R, R L 1987 FELAATEFE TR AR E RIS 45 TN Ul wREI IR R 2 1991 4L
RN R SN ERE RS LRELETRZ, EFRAAEREAS T . BUFAES Z3T0F S
BARERRANZ AL T EERE BARERRN, MM EREEETERBERIRAR.
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1992 8333.4 4679.6 555.1 3098.7 7315.7 3662.9 1572.8 3097.7
1993 11567.6 7086.8 579.0 3901.9 10691.8 6217.6 1454.8 3895.3
1994 15408.8 8550.7 722.9 6135.1 14751.3 7911.0 1380.4 6117.4
1995 19221.8 11682.6 601.8 6937.4 18435.9 10929.5 1387.7 6904.6
1996 22359.2 11853.8 962.3 9543.0 21498.5 11042.3 1823.0 9493.8
1997 23882.2 13188.8 1026.3 9667.2 22877.8 12257.2 2030.7 9594.4
1998 24855.8 13445.4 880.7 10529.6 23897.0 12589.2 1839.5 10427.1
1999 26745.0 15755.2 571.0 10418.8 25603.3 14745.8 1712.7 10286.5
2000 31799.5 18576.3 1116.2 12106.9 30019.2 17131.7 2798.8 11869.0
2001 35210.9 21821.6 1511.4 11877.8 32581.4 19699.7 4031.2 11479.9
2002 37768.5 24197.0 2124.1 11447.4 35056.2 22024.3 4722.7 11021.4
2003 44869.5 28291.5 27104 13867.4 41656.8 25649.3 5779.7 13440.5
2004 60468.9 41469.6 2205.6 16793.8 56609.0 38327.1 5860.5 16281.3
2005 63691.9 43088.0 3445.8 17158.1 58513.5 38724.4 8402.7 16564.8
2006 76464.3 50356.4 4238.6 21869.3 68433.1 43316.8 12062.4 21085.2
2007 96331.9 63099.5 5497.1 27735.2 86296.6 54320.3 15256.1 26755.5
2008 115107.6 79867.4 4781.7 30458.4 102664.2 68691.8 16887.5 29528.3
2009 131399.3 84169.6 7643.6 39586.1 118619.3 72632.7 20068.8 38697.7
2010 156217.5 97968.3 7254.1 50995.0 141956.2 85124.8 21087.2 50005.5
2011 183867.7 112212.5 9796.1 61859.1 165183.3 95442.9 27938.5 60486.4
2012 192784.8 117776.5 12109.8 62898.4 170799.2 98122.0 33238.6 61424.2
2013 | 210694.3 140691.8 15208.7 54793.7 185975.4 | 118264.7 39316.0 531135
2014 | 237800.6 159051.7 19623.2 59125.7 210393.0 | 134409.5 46058.2 57332.9
2015 | 249705.1 165839.9 22949.1 60916.1 219957.3 | 138706.0 52262.1 58737.0

R 1LVEAE S 1 BE 1978 —2015 4F BT A T ZR N LALZ B2 W AE 35 B 171 18] B9 2 i »

FESLIE At b, FRATTE Jo 4 [ B AR BN R HEAT 70 M i) B R ORIE R I (R 38

1) BARZRIWA

B BRI AR, B A E RSN SR AR BRI A 1B, KB

FICHAE 1990 AFAA LG A&, [ RSN 42 [H 3 A WO 1 B AR AL e 35 e A —

Blo AR, A E R AKY, BEA B RN B R R, 7 AR sl i 8] Bt 5 3K
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[ 25 e R P 2 BRI s S AR Y &, a0 1980 AR IR 1990 AR, BLR“4 7
S BORRCR B AR 2 )5, UM H R 5 2 2125 M by, X2 Hlon
R 5T R 5E

S, AT A EBUE BARZ RO 5 GNI L E K J AR IR 17 ik
ARBRERD o ARIEFATHTIEL LR, 1990 FEAXLLHT B A ZL U 5 GNI [F1 LLE 7E 5%~ 30%
8] S PR A, 1990 AN 2000 4F 24 R A e E 1 K 3y, 2 J5 —Bfe 2 1 30%~
35% [i] o LA SCHRXT F[E 55 3 B AN AE WK 7 Be M BOEAT T iF ik, Hp A
W, B L E AR E S Z R WA AU RS TR, X5 RATIINE 4 R B2

80% 80%
60% 60%
\
40% AAND 40% S Axt
TN A M%%m%ﬁMM ° =8 A%MMMﬁM%
20% KDA’\ A 20% % i A0
\ - Secaa""" - i
——————————————————
0% . 0%
1987 1990 1993 1996 1999 2002 2005 2008 2011 2014 1987 1990 1993 1996 1999 2002 2005 2008 2011 2014
o {VERI] mmmmmms BUMERTT A = S = {LERI] mmmmmm BUMERTT < A = R
la 1987—2015 4ERL AT & 1b 1987—2015 R )5

RARERBANB T EEARZREANTT5E

B 1 ABLAT . BlE A ZRWA R =MIT o mE L Gk TN EG) o B
E&, BRSBTS TR AT RN b s, mRIRE, MBUFHRI12 0 7 KiE
FER) NI ZJE T 2208 Bt Sk M ECks R T, BUR BB AL R T 3RAF 7
DR, HEEK RSP0 EZ 2. 1980 FAKE 1990 FA4T, BUMNE T #
SRR S TORERN, EERRE TS, HAE - RINSEREL 5, it
AR WO T I D s AE 7 BB T T A BEAS BERNAE B T ORJLEEEN 1 POE BB B, femiik
BT 40%0L E, Ak RIS T 100 4. #EN 2L A2 )5, fEREE E RS TS

CERR R TR, A AR RN A B DU I 1 RS, W (T N T A b
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ARA, AR BT IAN AR AR TIN5 A PR B, RO b SR BT T R S . (HEH
I A 5 2R BEAS BN B A LR AR, ISR SE AT ORI, 3R B A 2R
AT 515 T A&, RRBE ] S0 B A A BN AL

i P 20 2 7 R R M AR T BN I e AR A . WSS R AT LUK, R
RAZEFWN G E RS WA A IEA R — 2, A 1990 SEAH M0 2R E -
TS, JEILEAPTRE . X —AARFE S o SO TR AR (9 K R AE R, E
BT DOR — BRI, o RO AS BRSO (3 I 1E A 7y 2 B R e 2R Ak

2R R IR I
80% 50%
60% - 40%
40% -: . % 30%
Y 20%
20% °e % . % QQ‘Q‘OW
? S iistteseses 10% ‘g,v' -0
0%  00000000000000000dBSEEEOOCC00000000 0%
209 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 1987 1990 1993 1996 1999 2002 2005 2008 2011 2014
--------- SE = =0 = fEAH] ---0--- LGNILE —a— HAMBUEHATLRALE
B 21978 —2015 4 & 3 1987—2015 4

RABERBABERZABHERDEFEFEZREBA L HER

K] 2 AN1E] 3 25 RE 3 [ B AR ZER U A L B A A BN 1R o LR L o B A 22
WA BEHR N T A ZZAWNFL S BEATION B EEAE, RN AT DL 8230 ) i B B8 AR 2 3K i
AN FAERLE DL, e e Aiolb Bl 45 B0 8 B2 A4S B2 B A 1K) 2 B8 73, Ak S B AR 32 3
A TR BB R A2 . 1980 A 3 52476 [ A b sl A = S50 40 T )
PR BRI 7 B8 — R, 35 BB AR WSO AE L 390 18] 1) K R 3 o B A b T 45 A
ik — e, WAZERIABRMN 1994 FIFMRAE TR, ZJa 2B /MERE K&
o 55 IR ARG B 1) R B8 A N AE B S 0 — B AR A AR, B s L AN 4% 5 47,

CER R TR, R B B A BN U T S AR A AR ] 2 JR AR, WL KGR mR T ) I T A B A
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MRAS A RER U, B B B B R JE R A B N AR B i TARMR AR, &
ML WO £ 73 BE A LA IR

WAZE RN G FEA B RAB B BerEH, HAE GNI DU 4 E RS 3
AN B ZR SN (¥ B 2 T4 e i e ) RS B A L O N A B R B AR WA o (R A7 o 0 5
RER, FREJEHEAERIA S GNI EEE AT E AL 10% /24, 7E 4 E 55 A E R
A EEAE 30% ~40% 2 A1 5l A AT AT DAE S 3R [ 53 A Z R WNFT & Z R LU 3 A
(SHEIE Rt i i

= FREFERBRANNE S o

FRE E, B ERAE N E E R SR R0 B 7y, 205 2
RN Loy BE ) B BRI o BRIEZ A1, B R GEih AR TIOT R M3 2 A5 7 A AR Oy RE R R
RN FIR AL 7RO AL . 2013 IR USEHti & — A P I E 20, =32 —

ZER A AR, 2 (E WA 0 (BUR RO D) 5RERERD
& CRURRIARON“Z W IDAE™) fA4E S840 BRI ZE R (FFJESR, 2014) , DIUERON D42
TGRS R AR, BOW AR Al S5 RT REAF AE I 22, (B AU ORIR T2 &
FLE bR A TAE p A B R, 58 RSN B BHIE, BATIC B o
A2 I AR o R B A B RN AT A 3 R B, IR IR R AR B RN ST 1% 2 B
(ARSI

(—) PWET7H
WRAEIN 2 £ WA T 5 A MO 8 T B RO IO T 2RO W0 77 PN A 8
BN o WP RSN AR N A AR P M 51 77 8 i st N, R R 4 5

©2013 4 J LAJG I3 2 — R A0 A 7 U S 5 AR W IR L AT R AE 95% I BASFE T, A E RN ST N
FBERZE N T 1%, FERAANEE (X, W) 16 A, SEhr LA b s £ g i 2 B 48— 1
THVEAEIE A FLAR 0 R AR A R AT RS . BT A% . N, AR S P EMiBE E AR EE R ST
ST S —IC b, 2012 4E K DARTAE RS A 95%5611‘%13‘8%)”&?ngﬁmﬁm?ﬁﬂﬁﬁﬁ 3%,
BEEARIE 13 T/, kBB TEFAFSFHIEES, FRHICKIME, FebiehawmdEmlar.
REFFHESLRRAR IS, £/ 8850 E R IERE L xR EE R
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SRR AR SCIE, A B MO s 207 PEMON I B AR AN A 228 1) 55 Sh 4 A 61 i
IR, A HEA T 157 s AR AT B3 AL o BRI, 22 B VRN BE R4 55 Bh BN
oy, WA BEAZREN, HEXNELE P BT E ) W& X W E
REHEFY, T A S FEABRAZRBN G BTCIR S A DER ", 5015 2
W2 JE REAYON, BT IR B RBEA ZER U
AR LB SR, AT AT BAAG B FOBE G BEAS B N 1 TH 524 5
JE RABLE RA RN
= WS E NS BEA B RN X BN OV 8 + R S N AR ZE RN
X AN EVEL — A NP5 8 b o B8 A AR B i 7

F

PR AR FRBE N AR EL RN
= SRR /A S NI 7 YR
+ WU AN SRRE N 2B PR ON BE A O )

SR /R B NI IO R AN B840 = FRE N S92 B HEIN x (1 _

Al %ﬂlﬁ%ﬁ'q&)\)
ANk PN

() MBER
BB S B R E Sy (P E G L) e NRAEE 2y, Gt RE T A
S BV P2 SN R 278 IS ON i B A 5y D 1987 4, Horh 1978 —1992 4E 4t 2 A5

Y2013 AL AN S — RS, BRI E TAEARBR AN X 3 P AR A, H R IR AR
TSR BT B R IR DR 5 OB I R R R K ESR -

Yo N R RHON EAEER G HEERR S N DB E .

O EUIIIR, FEEASZE VRN BRI A 1 ST AR T, AR B E RO AR R L
N 7 B TR TRk SN P B AR B RN R, BRI T O4 7 2B RIS Sl ) BRI
e A MR L&, SO0 FAR TS 1 SRE A 77 22 8 PR A 58 4 55 A AR LRk P 287 25
&, HAKRIEA L, WEE S LE RN EZNME TR R 2 E G, AN E A aE
SN 2B BRI T AR MY A 2T MU A AR AR E B, A A TR AL SN T AR R ON & BT O 4 E
WA T BEA BN & R B AT AR @B PR ). F TSR Z 00 1A% b KR A 7 2 RN B
TEAREHE ; OMA PG RAZRIN T 2. Bija 54 Z R YN I 5 78 b 75 200 <Ak TRl 7 A4
PRAE AR BGEAT 0 R, Herp i Eh . BEAR BRI Bt I A Al P 57 B R URAE A Rk
SN EE AR R, FRATIAE AT LG AR
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A i R P PN o AR FE IR TS0, ATHON D42 B X 1987 4 LR I i IR B A 2

RN HBEATINE, MR AR WL 2,

K2 1987205 FREBRELXAERZWAREH (WMOR) (fLim, %)

e SN IO Y2 Ji RAS FORIR SN o T
WA E ALK i B AN i
YR I AHY YR & AKT
Ji R B A R&HE R&HE R&HE R&E
A ot 7= 4 Wi K= R K7
EELION AL BEATE BEAE A
N ETLUN ETVON LA
I@N ON ION LHON
1987 | 686.46 15.13 6.15 / 665.18 | 2.20% | 0.90% / 96.90%
1988 | 940.30 20.73 11.24 / 908.33 | 2.20% [ 1.20% / 96.60%
1989 | 1066.95 35.01 14.66 / 1017.28 | 3.28% | 1.37% / 95.35%
1990 | 597.82 46.59 6.32 / 544.91 | 7.79% | 1.06% / 91.15%
1991 | 907.99 60.54 12.93 / 83453 | 6.67% | 1.42% / 91.91%
1992 | 1322.27 96.75 20.00 / 120552 | 7.32% | 1.51% / 91.17%
1993 | 1655.63 | 149.65 32.51 59.79 | 141368 | 9.04% | 1.96% | 3.61% | 85.39%
1994 | 2397.32 | 231.79 51.46 24422 | 1869.85 | 9.67% | 2.15% | 10.19% | 78.00%
1995 | 3499.16 | 31353 89.24 351.67 | 274472 | 8.96% | 2.55% | 10.05% | 78.44%
1996 | 4295.05 | 405.80 | 122.67 | 364.21 | 3402.36 | 9.45% | 2.86% | 8.48% [ 79.22%
1997 | 490329 | 477.37 | 208.06 | 199.81 | 4018.06 | 9.74% | 4.24% | 4.08% | 81.95%
1998 | 4063.92 | 53850 | 190.04 | 254.09 | 3081.29 | 13.25% | 4.68% | 6.25% | 75.82%
1999 | 347356 | 549.05 | 195.43 | 260.59 | 2468.48 | 15.81% | 5.63% | 7.50% | 71.06%
2000 | 3276.02 | 575.49 | 202.40 | 366.79 | 2131.33 | 17.57% | 6.18% [ 11.20% | 65.06%
2001 | 2587.61 | 63251 | 156.41 | 376.70 | 1421.98 | 24.44% | 6.04% | 14.56% | 54.95%
2002 | 1949.06 | 501.80 | 127.95 | 399.88 | 919.44 | 25.75% | 6.56% [ 20.52% | 47.17%
2003 | 2267.35 | 692.37 157.33 | 509.86 | 907.79 | 30.54% | 6.94% | 22.49% | 40.04%
2004 | 3453.11 | 859.40 | 331.79 | 584.37 | 1677.55 | 24.89% | 9.61% | 16.92% | 48.58%
2005 | 3976.19 | 1065.78 | 478.83 | 664.46 | 1767.13 | 26.80% | 12.04% | 16.71% | 44.44%
2006 | 489532 | 1396.96 | 676.04 | 742.21 | 2080.11 | 28.54% | 13.81% | 15.16% | 42.49%
2007 | 6655.35 | 2072.38 | 952.83 | 927.39 | 2702.75 | 31.14% | 14.32% | 13.93% | 40.61%
2008 | 8094.97 | 2380.87 [ 1590.34 | 1050.59 | 3073.17 | 29.41% | 19.65% | 12.98% | 37.96%
2009 | 8836.28 | 2740.35 | 1751.90 | 1164.86 | 3179.17 | 31.01% | 19.83% | 13.18% | 35.98%
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2010 | 10853.92 | 3420.71 2234.73 | 1375.82 | 3822.66 | 31.52% | 20.59% | 12.68% | 35.22%
2011 | 13710.06 | 4415.05 3210.10 | 1517.35 | 4567.56 | 32.20% | 23.41% | 11.07% | 33.32%
2012 | 14796.64 | 4958.23 3599.57 | 1617.31 | 4621.55 | 33.51% | 24.33% | 10.93% | 31.23%
2013 | 17128.23 | 5556.60 4771.44 | 1238.13 | 5562.06 | 32.44% | 27.86% | 7.23% | 32.47%

2014 | 19269.3 | 6209.831 ( 5585.973 | 1386.204 | 6087.296 | 32.23% | 28.99% | 7.19% | 31.59%

2015 | 19652.79 | 6947.82 | 5470.645 | 1536.816 | 5697.508 | 35.35% | 27.84% | 7.82% | 28.99%

WRAER 2 [ SR, ATeUREL: AR REAZZWARR T 20 4 KM 21 Hy)
AR TR, BAR EARFFERFEEIE R AE S, (R LR, NI L, B TR
I RAE AN BB ER AL, 302 i BRI B8 A BN B A B IR 35 e e 1
e LRI R P PEON L 2278 BEAR PRI 5 AOM Ji IR 22 BEASPE NN 9 25 57 3K,
SR HE B 3 i R A Z R WA K.
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10% iy i At

0% M

NS
JUR PP 2 $tasie
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==As = HEIR W IR A B A B
WA= RN LE AN NS EON ZEBAVERN

4 1987—2015 FREERBEAERZRRANEW

B 4 R 1RO D42 H R IREER I A IBE . 20 2R, RAERBEATERALL
HAT P B A A A 2 R S A 5 BURM i R D« 35 AR N Bk /b, Sl R 2
W2 RARE RN R AR S . F ok, BEHE SR =R R, IR REE R A
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i e IRGE ETE . WIRIE R R ARG & S S AT AR A0 RE S R A
RN NG E MEIIN H A KER 7, KRB B E VRN S W 7 RN I 2 SR K )

() 5RWAEX

FEROR DRI S A R b, ATl S ZM O (BE) WE R RErxtth. K
S%: VAWM PO DR T RREAZRWANMBES RO ER: B WO D42 R0 545 R
BIRFFE ETHSL, HEN AR R E B & T RO D4R PIRIISE DR R R A ZR
WA AE — € 22 5, ZER i KAB Wik 4 T34, A5 W AR N85 3R 1) 213, 2
HAZ I SR P2 .
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B 5 1987—2015 FZMWM- MM ORLUENE RS EARABERERAXTL

FATRT AT« SO0 A2 B S 45 R AP AE — e N, (B0 R i AR S i Y T
ATHIAG T b, SR BOW AR Z5 R Wl K =B IR R AT 4, 22 Ao
ME DR ZER, ER G T RO ARG IRE, XA F KR AT 7R
H ] R A RO DL B R 5 Gt v AR i kit o 3RAT 45 e Pl ) RS T A B0 1A A2
PAK S O AR e i o 6 il @8R4T 20

e A= R nppii =

41



NILZ TR 2020 £E6 07-08

VB (2014) BONTEAMM W] 1 — AL B e HEH N ERIRA S R &R ER
ﬂ:

=

H e RSSO 2Z T FA b R R 0, T DB A ) o B8 < U R AR A e R B AR B RN A
FEPRAR DAY BRRE, FHRRMOR ENER, 558G EEITHH AL
NI, AR G T B R IR R G IR ZE R, 2012 4 DURTROW H 42 XS
RALRWANTZEZW DR TR B, R E MR W ZH, &2 8 E5E
WA AT I 5

WA B SN 1985 FE A R A T 2 RS, 1993 4R AR A 7 FELEE AT B
F5E : SR BOHE % BT A4 FA BT (1 ST AIR 55 1027 L AR T B 2 E AR
T BRI A7 L B AT B A 55 A0 Jee AR P o g DR i S8 (36 1 B iR 25267, 2 Jm A
BT KNI B (VRZER AT E 0, 2018) o S <gifil B iP5 7 AR T T8 e i R AR o
CR/NEWF

A7 BT e

= AR A S A G B B S INE + 3R 2 AR E S e
+E 7 B A AR5 A

Horp, “fE BAEBEIE BRI E T B A E 5 RS Bn{E”, A 5 nE
BEE T ERAAER RS A, AE 2013 Fe— RS SR G, ERET A
TEAAHFEFEEEECEA 4 H RIS A S E T FEEWRAN A P (RS, 2014).
MR RS A% 3 ik 55 AR 2 AR WSO N B2 1% g T B2 AR B MON , Q2R i@ ¢ 2012
N BT PRI S AR R 22 A, A6 505 18 B A A s ST B InE B A 5

FEREIA GDP 5T, J& R AHH 5 RS M7= BB M I 57 3l A%,
J& B A AE D5 IR S5 M INAE R 60365 [ 58 557 47 IH DA L e3P 2 31 2 . W0l P 9 S5 A 0 A

Ot 4 Uit B 7% TR B0 8 AR RO R AR TR A R 1 N B 2 ST WSO N A 7 SN, £ 2
AE 7R BRI SeBL ], et i85 R8I SCBR1G BI RO P PR, HBEA FIER M 7P P S (i B
PEAAMBZ ) 5 F, Bei &R K E R SCR RN B E R E A D e, E GNI
BENEPOE TES BA R RSH I, A TSR RE RS AEEE T E RS (E
—RACHEZ F#EAT TR .

© 2015 b EE RAFZERRBAT T, Hdool TEE R 8AEE RS MENZETT%E, &
I Ja A FH 1 3 A R AR B A T SO RS B A 3 55 R 55 B, (ER AR = B B A (8 5 i 55 1 EL 7K
P RAE 5, BATIEE B A2 T 2 A, B E R A T 55 AR 55 B2 R AR 0 5
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F7 BN AR A B RNV M B AR O . BT ABRATT AT DR B A 3 55 3T IH R A 1 B
AAED RS IE . Rkt E AT
Ji B B AT AR 5 AR 55 3 AR e = [ 5 B 3 IH
= Y E R A RO IH + AR fE R E A D T IH
W R E A AR 5 R 5 B AT IH = SN R ILIT IH > B T BN x AL s LU B
WS EATIH = ANBME B @ S AR x SR 2 A S x 2% (FrIH%)
AN B EMTIH = LA N ERDITIH x LHFEFH AN

AR NI REIATIH = AN NEIAE 53 R x A i BRAE B AL AR B x 3% (FrIH#D

H T SUih F S b R A 4 AL s LU B A B AR M, BRI B i (2014) HY i,
A5 LB AL 50 80%, £33 1987 —2012 4 5 R A A A 55 RS H I . #4, JATHN
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AT AE i B 55 38 TN AEL A2 15 D S S50 A 0 A 00 A0 6 SR 2 5 1 R IR
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6 1987—2012 FEER E A HFREMINE B 7 . BWOA&T 1987—2015 £
S, BOW 0 &ZEE R R RBUE EABERRN & T STE BN # H i@

VR RNER B AT BT H AP TR UL LU, (R RYE RIEE (2014) DA RE
FGH I A, RNERBAA S BA %N 100%, KRS B A 05 BT IH s A F 55 e E
EL Al .

CRAE RN E L CEMITAROI D 43 R I PR AR R TR B B A2 RN AE R AT SR
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