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BRI ENEEHIR TS5 R CA R B AEBCE il o o 5 3R v 55 B0F i
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Mk Z R T (BIINVEAREE, 2004, BESZE, 2004 Al ERER “F 7042
AT T H B e ) COF AR 20RO L Br EE s 7 ) A (IR TR A 20 1 24
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SRPTH B W2 2 “BURE SRS — BT H R &, I T 22 ARG 57 AR, it
FEWT T AA IR, R TN R 2 A U HE N T
3



WEFC A S RARIRR . W[k 5 R 2 e it

RO FHE G, RIS AE “NO7 BT R AW 7 SCHR 1 o
BREFE LA LA . B 5E, @A A (s B il s #a ) IEw], H
AL PN 2 R A L PO BT P e TR AR AN U R R AR TS W FE A B IR, 1 L
e R S EUIHLA FK, DT RS 3 W D R0 R NI A 45 B AR
X T 3 55010 240 ) 32 9 TP e B 3 17— e e L L L o 2 PR T ol 3 15 At e A -
PISRII H RAE RN “ I 17, R e R i RN AL 7 RS R, AT SEELCR 1Y
otk H =, ASCRGHHEE T R AUEHI BRI R R AN, o AR R R
IUESEEPE % NNIE2 S EV & SNIL I PN S/ AN 00 60 NI i 2871 4 0 R M S O e N
i SR DAL T e i 4 FR O N B EE R AR A A

ASCLUR E 2 A RALRUT o 55 A SR IHEZE, SRR R ME X AR 5 2 T
WEFR IR R AL 2 et ESE =77, SIAWFR IR T Bl AW et 1A= B ARXS
PR, WFRHIE T LA R ARRE AR T A e el e v e s 28 DY 4% 25 SR dpe DIE 2l e i (R S i LA
UL ORI R EE A

= REpER
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BB @ i me ), mARRETT. RER ARG A G FH AR, W HS MERIRIGG e T
IRANHIT TR R SRR I BE P S AN R A 0 . FEA IR BAEZE N, JAMRBPITA AT 542 Wil A FERE
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TSR I — MR
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AT e TARER T T %K F) (S0, Spence, 1973 £5) *. (B fir 22 545 1%
AR &N S,S >0, WXFT-LLO B brpiA, KRR SCORER QB O

f) HIEATE, B OANmRFEHEFR) ST —0q 55N RSRRA K,

P PR — T3 T AT DA e R A ARSR A IBOe a s 55— 5 T R R T U R RS
T B BCA AN o BT TR K A 4R PR A S A H A PR BB A s

y>0° MBFRARERGET 200, I pT PBE A, 3 s N B e Ui N
qIIESC, SV (q) M E. BT, SRATTRT DASE U sh R R FE AL K2 ¥ e e H b1y

V(Q)—yT o WnRIEHE AR RESRAFH GRS BRI S A UK 3 A

(¥ G B 2H A y 70 B AR N SRR 7 ANECE BN S WBATAT LS4 =
7

K I B — FITHIT 0 2 K22 A R
BATE ST F K2 T i i AN BB TS, TS B X AR IS . B kAT
AR S AN ARG L I 3 (Benchmark) . ¥ HIE AR AN 0, MHZHE N

IR IZ R, M EACS ST -0 >0, BIHEANEZT EMRHE CEHD igks
FIW 2 K 2 DAAME B8 5 B 7T A R 2 I B R I i 08 O IR SCTFE SR RS . Bk S% AR 44
BT TR ET SRR 6 e {Q,E’}H’J HFiE NS 52 (participation constraint) .

WGERF, AR 2R O 1) i iy DA K ) R 2
Max V(q)-»T

q
ST. ST-6q>0

(1)

(1 A% 78T R KRR SRR ER Qo s, AR T TRk
* 9 *

<@ (2)
(Diﬁnu>ﬁa%%,N%ﬁﬁ%ﬁ%ﬁﬁ%$%A(Mﬁﬁ%&%%i% o
Bk ), BRI IT = Z g 2, HMEXﬁmﬁwﬂmI<mvm)=$

Ffig 2], V’(q*)=§9=i€

(DIQD

VAEASCIE RS, AR, BT A AR 52 B A K s, AR S G
PR RIS B B HR AR . RSO R IE SO S A RS M P, U2 K 2 (K 22 i vt T [R5
WETE FEAE A 3% N R AR 2 o
POREEIE PO TR SR RIRI R RCE, WA EOE SR ROZ B A A AR N R . (HTERAERE TS
[ K BT FE AR, 3 A R I A (ORI 7 A 5 IR 1 BEE A T, AROK BB PR 0 2 9% 2 Y s LA
P RSN, AT GEREE SO BOSHE U AESE IRA I SERR R I8# . BE A =Bk
I S ARCAH ) A B S AR AE T A A 2 B IR A AR R A
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S UEN],  BIMERIE TR K f ik TR 4 (0 B NSRBI ], W TR RS
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* 9 —* 9_* —* 9_* D
q eargMaXV(q)—Tq) =V (q )—Tq =V (q )_Tq =R,

XD 3R (2) FERTIR AR R AHE BERSH0 M AARPO s 250 S 34T
bR S T, BAIR 252 2,

FlE2: (1) MAXHFAAENRS, AAEXFZRYFABRGLLNRELS;

(2) AP IFARRPLK SRS, AREXFZRYTIFARS ORI LS,

(3) Wi ARRIR LA 89 3 3 28 5 5 BOT R R R0 R, R T F iR ARRIR L
K 89 A TR 8 SUR B & R A T3 38 UL F &R 69 HLEG

O B U AR AEAE TR S80S BT T A I 4 o FLBLSCA MR B T, Rl o BT 9040 SO B R B 4
P TR I R S
TS S A S 5 B o E Y R SR
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R EESRE
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%oﬁigg&%%%$%A*%%ﬂ%ﬁ%ﬁ%%iﬁ%§*,ﬁ%&%%%$%k$

B AR 28 8 SO R EE K . AR AT AT Bt Xt A A 1 /5K, W5
H ] AR A 20 KA A I/ R BATE R, dRAE 200 SR 1 75 SR v 4
RARBINA TR, WSRO EROAZIE R R Sk, WAL X0 A A 175 K
TR RARTYN A BRI, W FTRL RS2 M2 S 45 R 2 1 o e 28 2 S A o 4 e 2 1 Y
RT AL LT R XTI TR R AN A [ 75 SR B EE AL

BB SETAT 5 BB A 19649 { (@, T, @ )

B Chirstbest) 95075, MR Tt i A RS B R 2 B (02

=\ REBFERIENHRTHRMAEEIT

A NIRRT AR B AR AR RS0 T 5 e i AT
TlREE CRED MLbERAA 0 € 0,0}, i AR £ SRS R RS SRR A AT
KIS LK. LR R A F s AL PRSI AT o A5 1 7 4
RILIRHR 6 10,0, ) (BT FEBEIEHIh A KO CHRTE(RAE AL 1 ABOR S ),
LA I o e NS BB T B p A SO LR RO 1= p
0<p<l.

N T UEHHE B ARXTARIN 515 B ARIE AR L AT REAFAE AR B R, AETHRARXTARE B
TRV /T, BATE SEHEH AR e o — 2 s . AR —fietk, 3K

BRI RS N T A A, BiFTT =T <T il CRULT H it w2
WK AT I AEREER L OF R D, Mgt =q <" MieSoRmER. JER
17198 F B 21 T TR S O AP B . SR S SR o 5 A LA S
T CRERTRC O, WTTIREABREAD 3L, RO Pl ST —6q” . Mok

REEXS BHIE AW FE I 4 B4 R ARSI RO s it S0 B R PR N D28 ™ e AIRATE 7 i 4 1) P 37
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B RARHE T TSN, TR B T P i A3 1] 0k 9 1)
WATER], “UAFEFT R S SAEXFRES, 45 i BRI s — R 2, 6

o R 9 A R 706 F 8 AT S BB SO LA N Qo S AR T
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SR TR RS AR RIS, B B FU AL R 22 R 98 00 210 B A 7 R P & (R 4 5
A R Hr B S5 i 1,

S BAELATFREKRE AT B HAT RAIF615 LA AR, do R KPR —
) 54, W EF ARG P 5 AN LI EARARIT TR AT 09 P kA, KR H R
KEHKBTH, $RFELIARE,

il 1 ESER, SR I HIE A LB RS S s R NS, I
TR AR 2 i v B AR SREPME S KT R BRI, B3 A 1 AR AR SRR TE 2 i 2t
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Informational Asymmetry of Research Preference,

Adverse Selection and the Optimal Schooling System Design

Zhigang, ZHENG
School of Finance, Renmin University of China, Beijing 100872

Abstract: Research universities would face the adverse selection problem in accepting applicants
although modern higher education is considered as an effective mechanism to solve the adverse
selection problem in labor markets. If universities only supply a single schooling system to their
graduate students, applicants with high research preference would rationally choose to behave as
ones with low research preference because of informational asymmetry of research preference
between universities and their applicants. As a result, the so-called adverse selection problem
would occur and it will lead to the deterioration of both the quality of academic products and
academic reputations of universities. This paper proves in the standard adverse selection model
with hidden information that the present schooling system adopted by most research universities
in China which provide a single common master program could not effectively identify
applicants’ research preference and thus universities should supply more choices of schooling
system to applicants such as common master program as well as the master-doctor program. The
latter is not only an education mode to bring up high-quality academic researchers, but also an
important information screening mechanism. The design of schooling system therefore constitutes
one of the important policy tools of research universities to improve the education quality, through
which they could alleviate the level of informational asymmetry and avoid the occurrence of

adverse selection problem when accepting applicants.

Keywords: education economics, informational asymmetry, adverse selection and design of

schooling system.
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