T8 M4 RPHe 2009 FE5 2. 33

[AIEEDNUREFFRISER N8  BiRVRET (Myron S. Scholes)

HA R AT 1941 4, 1961 F3RMc - Masler KR TA25¢ 545, 1864 &
S FNBARAE, 1969 FRZAFRFLFFMESE, 1968 £ - 1873 1K
FHK, 19731983 A mF R, 1983 BERKTHERRFE, EIHEHE
F k42 EFranke BuckW 4t B4R, R ZABARITOGEAARLT. BT
A AR MR H @R E TR (AR - A RATARE”), FBIM—F K
1997 FE6hiE N RAGFF X,

AR EZZEAEZ LA (HARESHZMN AT HH L)
(JournalofFinance, Vol.27,pp. 399 417) (A%, 1972). (KAK = ZMH
AR BN — S FZIEA ) (AF, 1972). (B G NEFE52M) (6%,
1973 ) KPRA)Z A A IR A BRS8N A AL A 09 Fm ) (&3, 1973). (HL
B AHIACEMN (1976). KAFFRIBEAET B Y (SF, 1977) CRAIFHLI)
(&%, 1978). (& ReaTIg, FTAEAFZL. L) (1996) 5,

PAT T o



